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AHomayisn

Y cmammi OdocaidxceHo meopemuuHi ma npakmuuyHi acneKkmu NOHAMMS «nNodamkosa OnMmMuMi3ayis» sK
KomnJekcy 3axodis, wjo npunyckaroms 0ompuMaHHs 6a1aHcy 0onycmumozo pieHsa N00amKo8020 HABAHMANCEHHS |
YMpPUMAHH NO0AMKO8UX pU3UKI@ Y 2PAHUYHUX MeXCaXx, ChnpsiMO8AHUX Ha payioHajizayio nodamkis.
3anponoHosaHo asmopcbkull nidxid do oyiHWBaHHS N0damK08020 HABAHMANMCEHHS, AKUU Hadae Moxcaugicmo
ompumamu 6inbW NOBHe Ys68/eHHA Nnpo abcoaromHull ma 8I0HOCHUU piBeHb NOKA3HUKA Nnodamkosoz2o
HABAHMAMCEHHA HA Cy6’ekmis 2ocnodaproeanHs. Memotro 3a3HaueHoi MemoduKu € pe2yal08aHHs 0n00amKy8aHHs
makum YuHoM, ujob y xo0i peasizayii npoyedyp nodamkogoz2o NAaHy8aHHs, KOHMPOK | pe2yH08aHHS 3HAYEHHS
NOKAasHUka nodamkoso20 HABAHMANCEHHS 3HAXO00U/IOCA 8 Mexax «nodamkosoz2o Kopudopy». Buseseno, wo
epekmusHUM 3acO60M 36inbWeEHHST npubymkosocmi € He MeXaHmiuHe CKOpoueHHs1 nodamkis, a nhofydosa
epekmusHoi cucmemu ynpaeaiHHsa nionpuemcmeom i npuiliHamms makux @iHaHcosux piuweHb, AKi d0380459Mmb
3pobumu onmMuMa/bHO 8CH0 cmpykmypy 6i3Hecy.

Kamwowuoei caoea: maauil 6izHec; nodamkoge HA8AHMAXCEHHS; MemMOJUYHUll hidxid; nodamkosuil kopudop.
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ASSESSMENT OF TAX BURDEN OF SMALL BUSINESSES WITHIN

"TAX CORRIDOR"

Abstract

In this paper there have been considered the theoretical and practical aspects of the concept «tax optimization» as a
set of activities that involve balancing the permissible level of tax burden and tax risks in keeping within the limit to
rationalize taxes. The authors propose their own approach to the assessment of the tax burden, which allows to get
a better idea of absolute and relative level of the indicator of the tax burden on businesses. The objective of this
technique is to regulate taxation so that during the implementation procedures of tax planning, control and
regulation of the indicator of the tax burden could be within the "tax band ". It has been revealed that an effective
means of increasing profitability is not a mechanical reduction of taxes, but construction of effective enterprise
management system and the adoption of the financial decisions that will make the entire structure of optimal
business.
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Po3BuTok Ta edexkTuBHe  QYHKLiOHYyBaHHSA
KOMepLiMHUX CTPYKTyp Ta MiANPUEMCTB MaJjoro
6i3Hecy BUMarae JOCKOHAJIOr o yIpaBJiHHA
nojaTKaM{, OCOGJMBO B YMOBaX HEBU3HAYe€HOCTI
30BHIIUHBOTO CepejoBHMILA 1 BUCOKUX PHU3HUKIB
rocnofapcbKoi AisJIbHOCTI, 110 NpUTaMaHHe Cy4yacHin
YKpaiHCbKiA ekoHoMili. BxogeHHs [0 CBITOBOrO
PUHKY, TrJiobaji3alifs eKOHOMikM, TpyZAHOILLi Ta
CYNepedyHOoCTi, AKUMHU CYNIPOBOKYETHCA IOCTKPHU30BE
Bi/JHOBJIEHHI €KOHOMIKM VYKpaiH{, BKa3ylTb Ha
icHyBaHHS mpoO6JieM, NOB’I3aHUX 3 ONTHUMIi3ali€

MOJAaTKOBOTO HaBaHTaXXeHHS Cy6’eKTIiB
rOCIOJAPIOBAHHA Ta YAOCKOHAJEHHAM CUCTEMHU
aAMiHICTpyBaHHA MOJATKIB, iife] CipudaTUMe

36iJIbIIIEHHI0O 0O6CATIB BJIACHUX KOIITIB MiIPHUEMCTB,
MOKpallleHHI0 iHBeCTULiMHOI MPpUBa6JIUBOCTI KpaiHH.

3axonqu 3 pedopMyBaHHSI NOJATKOBOI CHUCTEMU
YkpaiHy, cnpsiMOBaHi Ha CKOpPOYEHHS KiJIbKOCTI
MoAaTKiB i 360piB Ta oNTHUMIi3allil0 0MOAAaTKOBYBAaHUX
06a3 i CTaBOK, aKTyaJi3ylOTb NUTAaHHA OGYHCJIEHHS
MOKa3HUKa NOJATKOBOTO HaBaHTAXE€HHS, SKUH
BU3Haua€ e(eKTHUBHICTb NOAATKOBOro IJIaHYBaHHS
NiANpUEMCTBA. 3Ha4yILiCTh MO0JIaTKOBOT'O
IJIaHYBaHHS 06yMOBJIeHa TUM, 1110 3 ONI0JATKYBaHHAM
noB'sizani  Bci cdepu  ¢iHaHCOBOI  AisiAbHOCTI
MiANPUEMCTBA, a TaKOX CYTTEBUMHM BeJUYUHAMU
NOAATKOBHUX IJIaTeXIB y 3arajbHiil CyMi 10T0 BUTpaT,

BUCOKMM piBHEM IOJATKOBOTO HaBaHTaXKeHHS,
BaXKKiCTI0 NOJATKOBOTO TATaps MiAIPUEMCTB.
AKTyaJbHICTB JLOCJIiIP>KeHHS MM0JIaTKOBOT'O

MJIAHYBaHHs 00YMOBJIEHA TUM, IO MiAIPUEMCTBA, AKi
34IMCHIOIOTh NiANPUEMHUIBKY AiAJbHICTb, IParHyTh
BUKOPHUCTATH OyZAb-Ki JierajgbHi MOMJIMBOCTI [JJis
3MeHIlIeHHs 0JaTKOBUX 3000B's13aHb. Ha BiAMiHY Bif
3apy6i>KHOT0 MOJATKOBOI'O0 3aKOHOJABCTBA, MOHSATTS
«ilerajJjbHUH METO/, 3HUKEHHS MOJaTKOBOI'O
HaBaHTa)Xe€HHS» BITYM3HAHUM 3aKOHOJABCTBOM He
BU3Ha4YeHe. Hacnigkom IbOTO €  OOMeXeHe
3aCTOCYBaHHA YKpaiHCbKHUMU NiATPUEMCTBAMU
3aKOHHUX METOJIB MOAaTKOBOI ONTHUMi3allil, OCKIJIbKU
B 6ijsblIOCTI BUMNAAKIB MNpOBeJeHHS ILMX 3axoJiB
TPAKTYETbCA NMOLATKOBUMM OpraHaMu fIK HaBMHCHe
YXWJIeHHS BiJ CIUIaTM NOJATKiB. TakUM YHHOM,
AKTYaJIbHOIO € PO3po6Ka METOJUKH OIiHIOBAaHHS
MOJJaTKOBOI'0 HABaHTaXXeHHs MiANPUEMCTB MaJsoro
0i3HeCy B MeXaX «I0JJaTKOBOTO KOpPHIOPY», IO
JI03BOJINTh TPOBOJWTHU OiIBII TOBHUU  aHaJI3
MOJaTKOBOI'0 HABaHTAXXeHHA MiAIPHUEMCTBA.
PisHoMaHIiTHI aCIeKTH onTUMisanil
ONOJATKyBaHHA 3 TOYKM 30py NiANPUEMCTBA
BucBiTsieni y mpangax 0. b, IBanoBa [1],
JI. 0. Kusnsosoi [2, K. A KipoBoi [3],
f.B.JlutBunenko [4], H. M. JleBueHko [5],
B. L. JIawenko [6], B. I'. [lanckoBa [7] Towo. [IpoTe He
[IOBHOIO MipOI0 HayKOBLIAMU JOCJIIPKEHO MOXJIUBOCTI
JOCATHEHHA OINTUMAJIbHOI piBHOBAaru MiX CyMaMU

CIJIaueHUX TMOJATKIB 1 3araJbHUM (QiHAHCOBUM
CTaHOM MiJNPHUEMCTBA, BUKOPHUCTOBYIOYM HaNOiibII
3aKOHHI crmoco6u onTuMisanii nmoaatkiB. Jlo ckaany
HeBUpillleHUX Mpo6JieM, NOB'A3aHUX 3 BHU3HAYEHHAM
[IOJATKOBOI'O0 HaBaHTAXXE€HHA Ha MIKpPOpiBHI, MOXHa
3apaxyBaTU BifCyTHICTb KOMILJIEKCHOTO HiAX0Ay B
JociipkeHHi obymoBsieHOi mpo6GseMu Ha  piBHI
MaJIoTo Ta CepelHbOTOo Gi3Hecy.

MeTa cTaTTi - Bijo6pa3uTH aBTOPCbKUM migxina o
OLIIHIOBaHHS NOJATKOBOTO HaBaHTaXKeHHA, SKUH, Ha
BiZIMiHY BiJ; HadABHHUX, HaZla€ MOXJIMUBICTb OTPUMATHU
OibII  TOBHE ysBJEHHSd Npo abCOJITHUH Ta
BiAHOCHUU piBeHb IMOKa3HUKa [IOJAaTKOBOI'O
HaBaHTa)XeHHs Ha Cy0’eKTiB rocrnojapoBaHHs.

B VkpaiHi y Ham 4yac piBeHb PO3BUTKY MaJoro i
cepelHbOro Gi3Hecy sIBHO He BiAIIOBiJa€ Hi cy4yacHUM
norpe6aM eKOHOMIKM KpaiHM, Hi THUM 6ijblie
BUMOTaM rJiobaJsizanii cBiToBoro rocnogapctsa. Mase
NiANPUEMHULTBO BiZiirpae 3Ha4YHy poJib y BUpIlIeHH]
HU3KU COLia/IbHO-eKOHOMIYHUX npoo6Jem,
HeraTUBHUH  BIUIUB  SIKUX  OCOOJIMBO  TOCTpPO
BiZlYYBa€ETBHCA caMe Ha perioHaJbHOMY piBHI. AHaJi3
YUCEeJbHOCTI MaJIuX NiITIPUEMCTB Ha YKpaiHi MoKa3as,
mo craHoM Ha 01.01.2012 poky 3arajsibHa KiJIbKiCTb
cy6’ekTiB Masioro mignmpueMHUNTBa Ha 10 THC. 0Ci6
HasfBHOIO HacesJeHHA YKpaiHM cTaHOBUTBH 360
oJWHMIb, Mo Ha 22,41 % MeHIe, HiXXK 3a 3BiTHHU
nepiof; MUHyJ0TO pokKy [8]. 3a3HayeHUN MOKa3HUK
3MEHLIMBCA TOPIBHAHO 3 aHAJOTIYHUM IOKa3HUKOM
3BiTHOro mnepiofgy MHHYJOTO pOKY Vy 3B'AI3Ky i3
3MEeHIUEHHAM KinbKocTi pi3nyHUX 0Ci6-nmignpHEMIB 3
394 opguuuub fo 290 oAuHULB y po3paxyHKy Ha 10
THC. 0Ci6 HasgBHOro HaceseHHs YkpaiHu. [loka3HUK
KIJIBKOCTI MaJIUX NiANpUueMCTB npotaroM 2010 - 2012
pOKiB Mailxe 3anuuiaBcs He3aMiHHUM — 70 OAUMHUILb Y
po3paxyHKy Ha 10 TuHc. oci6 HassBHOTO HaceJleHHS
Ykpainu. Ilpu upomy y 2009 poui neil mnokasHUK
CTaHOBUB 82 OMHHUII].

Y perioHasibHOMY poO3NoAiai JAJad cepejHiX
MNiANPUEMCTB  3arajJlbHUKA  MOKAa3HUK  KiJIbKOCTI
cy6’ekTiB mifnpueMHuLTBa Ha 10 THUC. OCi6 HassBHOTO
HacesieHHs1 YkpaiHu mnocnoisb 2010 - 2012 pokis
YyTPUMY€ETbCA Ha piBHI 4. [loKa3HUK KiJIBbKOCTI
cy6’ekTiB mignpueMHUITBa Ha 10 THC. 0Ci0 HassBHOTO
HaceJIeHHA YKpalHU [ cepeJiHiX NiJNPUEMCTB 1iie He
pocar piBHa 2009 poky (5 omunuub) [9]. OTxe,
TeHJEHLid 3HW)XEHHS KIJIbKOCTI MaJux i cepeaHix
MiAIPUEMCTB CHOCTEPIraETbcAd MO BCiX perioHax

Ykpainu.

diHnaHCcOBUH CTaH cy6'€KTIB Masoro Ta cepeJHbOro
6i3Hecy:  peHTabesIbHICTb,  IJIATOCHPOMOXKHICTB,
3abe3nevyeHicTb  BJACHUMH  pecypcamMu -  He

BiiNOBiJla€e BCTAHOBJIEHUM HOpPMaTHBaM, TOMY OJHUM
i3 cmoco6iB  OTpUMaHHA  HUMH  [J10JJaTKOBUX
¢diHaHCOBUX pecypciB € NOAATKOBe IJIAHYBAHHS.
BaxxauBy poJib y CTUMYJIOBaHHI pO3BUTKY MaJsoro Ta
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cepeAHbOro Gi3Hecy BiJlirpaloTh 3aX0/i1 MOJJAaTKOBOTO
HNOPALKY.

B ekoHOMIiuHil JiTepaTypi, Ak NpaBUJIO, IPUUHATO
pO3MeK0BYBaTH MOHATTA «ONTHUMI3aLifg» i
«MiHIMi3anid oOmoJaTKyBaHHA», a TaKO0X Ha piBHI
Cy[OBOI  NpPaKTHUKM  3aCTOCOBYETbCS  NOHATTA
«I0JATKOBA BUroZa». Y MNoAATKOBOMY 3aKOHOJABCTBI
OKpeMHUX KpaiH [JJif OILiHIOBaHHS CYMJIHHOCTI Aii
IJIaATHUKA NMOJATKY Ta iHIIMUX 0Cib, Ki 6epyTb y4acTb
y IOJATKOBUX BIiJJHOCMHAX, IIUPOKO BXXHWBAETHCA
MOHSTTS «3JIOBXKHUBAHHS IPABOM».

Ha Hamy ayMKy, «nojaTkoBa onTHUMi3anisg» — Le
pO3po6Ka KOMIJIEKCY 3axOoAiB, fIKi mepenbadarTb

JIOTPUMaHHA  6GajJaHCy  NpPUNYyCTUMOro  piBHA
MNOJAaTKOBOTO HaBaHTaeHHA i yTpUMaHHA
NOJATKOBHUX  PU3UKIB Yy  TpaHUYHUX  MeXax,

CIPSIMOBAaHUX y MJIOIMHI YNHHOTO 3aKOHO/ABCTBAa Ha
pauioHasisanipo nozaTkiB, fAKi CIJIa4ylOTbCd, Ta
3HWXKEHHS  MOJATKOBUX  pU3UKiB.  BiamosigHo,
NOJAaTKOBe IJIAHYBaHHA IMOBWHHE 3JiMCHIOBAaTUCH 3
TOYKM 30py ONTHUMisanil onojaTkKyBaHHA Ccy6'eKTa
rocrnozapcbKoi AisabHocTi. [lofaTkoBe NJIaHYBaHHSA €
0co6JIMBUM BUJ0M GiHAHCOBOTO, siKe BiZiOyBa€eThcs 3a
NPUHLUMIIAMA | MeTOJaMH NOJaTKOBOI omTUMilanii i
3[IACHIOETBCA 3 METOW MiABUILEHHS e(peKTHUBHOCTI
¢dinaHCcOBO-rocnofapcekoi  AisiabHOCTI  Cy6'ekTa
rocrno/iaproBaHHs, 36i/1blleHHs] BJACHUX (QpiHAaHCOBUX
pecypciB i mifBuuieHHs ¢iHaHCOBOi  CTiHKOCTI
opraisaunil.

He koHa Jep:kaBa Ma€ 3J1aro/keHy NOJATKOBY
NOJITUKY 1 Ai€eBUM MexaHi3M II peaJsizauii. OgHuM i3
MOKAa3HUKIB, 1[0 [I03BOJISIE OI[iHUTH eQpEeKTUBHICThb
peasisalii NMOAATKOBOI MOJITUKW Ha MaKpOpiBHI, €
NOKa3HUK I0JAaTKOBOTO HaBaHTa)XXeHHS fK YaCTKH
nozatkiB y BaptocTi BBII. IcHyBaHHA pisHOMaHITHUX
MeTOJUK pO3PaxXyHKY IOJATKOBOr0 HaBaHTa)KeHHS
Ha MIKpOPpIiBHI CBIYUTb PO NOLUIYK BYEHUMH TAKOIO
MOKa3HMKa IOJATKOBOTO HaBaHTAXXeHHs, SKUH OyB
6u yHiBepcasJbHUM, [103BOJIMB NOPiBHIOBAaTH piBEHb
OTOJIaTKyBaHHs B pi3HUX cpepax ekoHOMiku. OpHaAK
OCHOBHUMH Npo6JieMaMHU MPU LIbOMY € MOCTiHHI 3MiHU
B [10JJaTKOBOMY 3aKOHO/,AaBCTBI Ta MiJX04HU [0 METOAY
BU3HAaYeHHA I0JAaTKOBOTO HaBaHTaXXeHHs,  AKi
CYTTEBO BiJIpi3HAIOTHCA.

Y 3B'A3Ky 3 IUM, pO3PaxyHOK MOKa3HUKA
N0JAaTKOBOTO HaBaHTa)XeHHS Ha MiKpOpiBHI NOBUHEH
BiiOyBaTHCI B MeXaX KOMILIEKCHOI MEeTOJUKH
MO/JaTKOBOTO aHaJsisy. [Tpuyomy MeTO/IMKa
pO3paxyHKy CaMOro IIOKa3HUKa IOBUHHA [laBaTH
sKOMOra TIIOBHillle ysIBJeHHA TMpo abCoJiloTHe i
Bi/IHOCHE TIOJJaTKOBE HaBaHTaXeHHs Ha Cy6'eKT
rocnojapioBaHHA. ToMy po3paxyHOK [OKa3HHUKa
N0JaTKOBOTO HaBaHTaXeHHA He MOBUHEH
34iMcHIOBaTUCh Julle Ha 6a3i ofHiel dopmyiu, i
HalbiibIll TOBHO 33JJaHUM BMMOraM, Ha Hallly JYMKY,
BiAIOBilae  MeTOJMKA  KOMIJIEKCHOTO  aHaJisy
MOAaTKOBOTO HaBaHTa)XeHHS], 3alpoIOHOBaHA
I'. B. JleBikamoBoro [10], sska 6ysia BpaxoBaHa HpHU

po3poobiii BJIACHOI METOAUKH onTUMi3anii
ONOJIaTKyBaHHsA Cy6'€EKTIB TrocrnojaploBaHHS, fKa
NpHU3HaYeHa JAJf 3aCTOCyBaHHA Cy6'€KTaMU MaJsoro
Ta cepeHbOro 6i3Hecy pi3HOMaHITHUX
opraHizaniiHoO-npaBOBUX dopm i rajuayseBol
HanexxHocTi. OcKiJIbKY caMe MaJii Ta cepe/iHi Cy6'eKTH
6i3Hecy BiluyBalOTh HaNOGINbIINK TATAp 3 TOYKH 30PY
NOJATKOBOTO HaBaHTa)XeHHf, TO 3aCTOCYBaHHA
MeTOAMKH ONTHMi3alii omnoJaTKyBaHHS [03BOJUTh
BJIAaCHUKY ab0 MeHe/pKepy Ioclo/lapodoro cy6'ekta
YXBaJIIOBATU CBO€YACHI yNpaB/iHCbKI pilleHHd Yy
chepi 06JiKy, aHasi3y, IJIAHYBaHHS, KOHTPOJIO i
peryJitoBaHHSI CHCTEMHU OMOJATKYBAHHSA Cy6'€EKTA.

I'padiyHo MeToAMKa onmTUMizanii onoAaTKyBaHHSA
cy6'ekTa 6i3Hecy Moxe OyTH pelnpe3eHTOBaHa
HaCTyIHUM 4YMHOM (puc. 1).

MeToro MeTOLMKM ONTUMI3aLil ONOAATKYBAaHHA
cy6'ekTa 6i3HECy € perysoBaHHS ONOJATKyBaHHS
TaKMM YHWHOM, IO6 y XoAi peasizanil mpoueayp
NO0AATKOBOTO MJIaHyBaHHSA, KOHTPOJIIO 1 peryJII0BaHHSA
3HaueHHs IMOKa3HHWKa MO0JATKOBOTO HaBaHTaXXEeHHS
3HAX0JUJIOCS B MeXaX «I0JATKOBOTO KOPUZAOPY», Hif,
SKUM po3yMieMo mo6yAoBy ILiiboBoI  GyHKLil
onTUMi3auii onoAaTKyBaHHA Cy6'eKkTa 6i3Hecy.

HwxHA Mexa mNOJAaTKOBOrO KOpPUZAOpPY - Le
MiHIMaJIbHO  JONYyCTHMe  3Ha4yeHHA  II0Ka3HHUKaA
N0AAaTKOBOTO HaBaHTaXEHHS, npu SKOMY
niJIPUEMCTBO He MOTpaIJsi€ B TPyNy MiANPUEMCTB 3
MaKCUMaJbHUMH  MNOJAaTKOBUMHU  pU3UMKaMM  Ta
JiSIJIbHICTh 3aJIMIIAETbCS €KOHOMIYHO JIOLJIBHOIO.
HmxHA Mexa noJaTKOBOrO KOPHUAOPY BHU3HAYAETHCH
3a popmy.ioro (1):

MAtiHO

1H§1= np )
\%

3aymoBow [IK; > 1IH,, (D

e [IK; - onThMa/ibHA HMXKHSA MeXa MOoJATKOBOrO
KOPHUAODY;

I1H, -
HaBaHTaKeHHS;

I1/]B - cyma noaTKy Ha J0AaHy BapTiCTh;

Y[I- yucTuii NpubyTOK;

Knp — KOedil[ieHT moAaTKy Ha MPUOYTOK;

@3I1 - doHpA 3apobiTHOT MIATH;

Keco — KOEQILIEHT €JUHOTO COLiaIbBHOTO BHECKY;

ILyaino- CyMa TMOJATKIB Ha MaMHO (mOJATOK Ha
3eMJII0, TOJATOK Ha HEPYXOMicTb, 30ip 3a mepuiy
pEeeCTpalii TPaHCIOPTHUX 3aCc06iB);

BP - Bupy4Ka BiJ peaJisanil

Koeodimient E€JINHOTO COlIliaJIbHOT O BHECKY
BCTaHOBJIIOETHCS AN KO>KHOT'0 cy6'exTa
rocrnoJlaploBaHHs 3aJIeXKHO Bif, kiacy npodeciiiHoro
PU3HKY.
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Puc. 1. MeToauKka onTHMi3allii onoJaTKyBaHHs cy6'eKTa 6i3Hecy
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BepxHa Mexa NMOJaTKOBOI'O KOPUAODPY — Lie Take
3HaueHHA INOKa3HHWKa I0JaTKOBOI'0 HaBaHTaXeHHS,
npu AKOMY peHTabebHICTh JiSIJIBHOCTI
NiJIIPUEMCTBA 3iCTaBHA 3 NPUPOCTOM IMOJATKOBOrO
HaBaHTaXXEHHSl, TOOTO MiANPUEMCTBO 36epirae
cTabiibHUN QiHAHCOBUHM CTaH i BOJIOJIE JOCTATHIMHU
pecypcamu AJis MOoAaIbIIOT0 PO3BUTKY. BepxHsa Mexa

MOJAaTKOBOTO  KOPUJOPY  pPO3pPaxoBYETbCS  3a
dopmyuioro:
I, =Ky p, (2)
|
Jle 2 - onTHMaJibHa BEPXHs MeXa I0JJaTKOBOTO

KOPHUJ0DY;
Ky, - KoediliEHT rpaHUYHUX NOAATKOBUX BUIJIAT;

onTuMizamii 3aJexxHo BiA crnenuiKu JiJIBHOCTI

oprasisarnil.
KinbkicHuM KpUTepieM onTHUMi3anii €
MaKcHUMi3alliss 4YMCTOr0 MNpPUOYTKY 3a YMOBOIO

00MeXeHb Ha BEPXHIO MeXYy MOJJaTKOBOr'0 KOPHUAOPY.
KisnbkicHa onTuMi3alisi 1I0OBUHHA NPOBOJUTHUCD 3 TIE
YMOBOIO, II0 OTpHMaHa NiANPUEMCTBOM Y XOZAi
3[iliCHeHHs1 3aXOJiB MO SKIiCHIH (CTPYyKTypHIiii)
ONTHMi3aLil MoJaTKOBA BUI0Ja He CIPOBOKYE NOABY
MaKCHMMaJIbHUX I0JATKOBUX PHU3UKIB 1 [03BOJIUTH
36epertd MiANPUEMCTBY CTabiIbHUM QiHaHCOBUH
CTaH i JOCTaTHI pecypcy A NOLAJAbIIOr0 YyCIIiIIHOTO
PO3BHUTKY.

TakuM 4YMHOM, JOCJIJ>)KEHHSI TEOPEeTUYHUX 3acaj
MOJIATKOBOI'0 MJIaHyBaHHsA i Moro poJi B onTuMi3alii

p - cepe/iHbOrajsy3eBa  PEHTAGEJ]bHICTb  omojaTKyBaHHS Cy06'eKTiB rocrno/ilaproBaHHsA
JISJIBHOCTI NiANIPUEMCTBA. NOKasano, 10 epeKTUBHUM 3aco60M 30i/ibllIeHHs
llpoBe/ileHHA MOJATKOBOi ONTHMi3alii NMoBMHHe TNPHUOYTKOBOCTI € He MexaHiYHe CKOPOYeHHs
BpaxoByBaTH KpUTepil, AKi MOXKHAa YMOBHO HOAIIMTH  HOAATKIiB, a nobyAoBa eQpEeKTHBHOI  CHCTEMHM
Ha sKicHi i KizibKicHi. YIpaBJiHHA MiJOPUEMCTBOM 1 NPUHHATTA TaKUX
AxicHa (cTpykTypHa) ONTHMi3alis mnos'ssaHa 3  QIHAHCOBUX pilleHb, #AKi J03BOJATb 3pO6UTH
06paHHAM ONTHMMAaJbHOI CXeMH ab0 CXeM MOJAaTKOBOi  ONTUMa/bHOK (B TOMYy YMCJ i 3a mojaTKaMHu) BCIO
CTPYKTypy 6i3Hecy.
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