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PO.JIb CTPAXOBUX KOMIIAHIH Y PO3BY/IOBI
®IHAHCOBOI'O PUHKY YKPAIHU

AHOTALIA

Bcryn. CTpaxoBuin puHOK Byayumn nigcucremoro GiHAHCOBOIrO PUHKY CNPUAE aKyMYJIIOBAHHIO Kanitany gnaa
34iACHEHHA [HBECTULIMHOI AiANbHOCTI, OCKIZIbKM BMKOHYKOYM CBOKO OCHOBHY Aif/IbHICTb CTPaXOBUKM
aKYMY/IIOIOTb 3Ha4YHi 0bCcArM rpowoBMX KOLWTIB. BpaxoBylouM, WO CTPaxoBi KOMMaHii € y4yaCHMKamm
$iHaHCOBOI CUCTEMM, BAXK/IMBO BUBYUTM IXHIO PEaAKLLil0 Ha 30BHiLLHI CTpecoBi ¢pakTopu Ta noii, AKi maloTb
BM/IMB Ha iXHIO GiHAHCOBY HAAIMHICTb.

Merta. MpoBeaeHHA aHanisy CTPAxOBOr0 PUHKY fAK enemMeHTy ¢iHaHCOBOrO PWHKY Ta OOFPYHTYBaHHA
iHBECTULIMHUX MOXKIMBOCTEN CTPAXOBMX KOMMNAHIM 32 06cAramm CTpaxoBuX pe3epBsiB.

Mertogp, (meTogonoris). Y npoueci AoCniAKeHHA BUKOPUCTAHO 3araibHOHAYKOBI MeTOAM Ni3HAaHHA — METOAM
y3ara/ibHeHHs, CMCTemMaTu3allii, aHanorin, abCcTpakTHO-IOMYHNI Ta NOPIBHANBHOrO aHani3y, LWo 4anAn 3Mmory
06I'PYHTYBATMN 3HAYEHHA CTPAXOBUX KOMMaHIN Ha GiHaHCOBOMY PUHKY YKpPaiHM.

Pe3ynbratu. MpoBeneHo aHani3 AMHAMIKKM KibKOCTI CTPAXOBMX KOMMNAHIM CTpaxXyBaHHA }UTTA | PU3MKOBOTO
CTpaxyBaHHA Ta BiiMiYeHe 3HaYHEe CKOPOYEHHS KiNIbKOCTi CTPaxoBMX KOMNaHil, Wo 34ebinblioro Bigdynock
33 paxyHOK niKeigauii niueHsin cTpaxoBukie HBY 4yepes HeBMKOHAHHA CBOiX npodeciiHMx o060oB’s3KiB.
BcTaHOB/IEHO, WO CTPAaX0OBUX PUHOK 3a piBHEM KaniTanisauii cepes, iHWMX He6aHKIBCbKMX PiHAHCOBUX PUHKIB
3aMMaE gpyre micLie, NpoTe 3a PaxyHOK HapOLLLEHHA PecypciB iHWKMMMK piHAHCOBUMM NocepesHMKaMM YacTKa
KaniTany CTpaxoBMX KOMNaHin LWOPOKy cnagana iy 2022 poui gocarna HAMHWMKYOrO 3HAYEHHA Ha pPiBHI 2,32%.
B13HaYeHO iHBECTULiMHI MOMKIMBOCTI CTPaxOBMX KOMMaHiA Ha OCHOBI aHanizy ¢opmyBaHHA CTPaxoBUX
pes3epBiB CTPaxoBUKIB YKpaiHW. BuaBneHo, WO 3aranbHU 06cAr chOpPMOBAHUX CTPAXOBUMKM KOMMAHIAMM
CTPaxoOBUX PE3EPBIB K TEXHIYHMX TaK i MaTeMaTUYHMX BNPOAOBXK aHani3oBaHOro nepioay 36inbwmnBcA, npoTte
KaniTan cTpaxoBux KomnaHin «life» maB cnagHuil TpeHAa, a NUTOMa Bara pe3epBiB 3i CTPaXyBaHHA XKUTTA
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BMPOAOBK aHani3oBaHoro nepioay 6yna Ha piBHi 77-82%, a 4acTKa TexHiYHMX pe3epB.iB — 41-59%. 3ailicHeHO
PENTUHTYBAHHA NiePiB Ha CTPAXOBOMY PUHKY 33 06CAramn CTPaxoBUX pPe3epsiB.

KnrouoBsi cnoBa: piHaHCOBMIN PUHOK; CTPAXOBUI PUHOK; CTPAaxoBa KOMMAHIA; KaniTaa CTPaxoBUX KOMMNAHIi;

CTPaxoBi pe3epsu.
Bctyn

AHanis cTpaxoBOro puHKy YKpaiHu 3a nepiog,
2020-2023 pokiB HabyBa€e KPUTUYHOI aKTYyaNbHOCTI
3 Oornagy Ha HecnogiBaHi noaji, AKi 3HA4YHO
BNAMHY/IN HQ €KOHOMIKY Ta COLianbHYy CUTyaL,ito
KpaiHn. Tak, Ao npuknagy, naHaemia COVID-19
BHEC/Mla CyTTEBI 3MiHM B pobBOTYy CTPaxoBUX
KOMMNaHiii, 3mywytum X agantyBaTM  CBOI
NPOAYKTU Ta CTpaTerii 40 HOBMX peaniii. BUBYUEHHSA
BMN/IMBY L€l enigemii Ha CTPaxoBM PUHOK YKpaiHU
€ HaA3BMYAMHO Ba*K/NIMBUM O1A PO3YMIHHA MOro
peakLii Ha Kpn30oBi cuTyalii. TaKoX, AOAATKOBUM
TUCK Ha CTpaxoBui PUHOK CTBOPUAO
noBHOMAacCLUTabHe BilCbKOBE BTOPrHEHHA PoCii B
YKkpaiy 'y 2022 poui. BiiHa  BHecna
HenepeabadyBaHi  PU3MKM Ta BUKAWKKM AN
CTPaxoBMX KOMMNaHin.

PO3BUTKY CTpaxoBOro puHKy Bnpogosx 2021-
2023 pokKiB NPUCBAYEHO 3HAYHY KiAbKiCTb PoO6IT
VKPAIHCbKMX BYEHUX, A€ [AO0CUTb AOKNAZ4HO
PO3rNAHYTO CTPAXOBi BiAHOCMHM, @ TAKOX AAHO
OLiHKY  OCHOBHWUX  TMOKA3HWKIB  AiANbHOCTI
CTPaxoBMX KOMMAHIA YKpaiHM 33 odiuinHumm
CTaTUCTUYHUMM AaHumu [1; 2; 3; 4].

MpoTe, cTpaxoBi opraHisauii, CcTpaxyun
PU3MKK iHWKNX cyb’eKTiB ¢diHAHCOBOro PWHKY Ta
nigsuyoum piseHb ¢iHaHcoBOi 6e3nekn Ha
HbOMY, BUCTYMNalOTb HE Ti/IbKM CTPaxOBMKAMM i

¢diHaHCOBMMM nocepegHUKamu, a M piHaHCOBUMM
iHBeCTOpaMK, TOMY AaHWIM acnekT AOCAiAMKEHHS
CTPaxoBOro pWHKY noTpebye 6inbw ramMbokoro
NPaKTUYHOrO ONpaLoBaHHA.

MerTa Ta 3aBAAHHA CTATTi

MeTa cTaTTi — NpoBeAeHHA aHaNi3y CTPaxoBOro
PUHKY AK enemeHTy ¢ iHAaHCOBOrO PWHKY Ta
OOFPYHTYBAHHA  iHBECTULIMHUX  MOXKIUBOCTEN
CTPaxoBMX KOMMaHiM 3a obcsAramu CTPaxoBuX
pesepsis.

MeTa cTatTi 06yMmoBMNa BUPiLUEHHA OCHOBHMUX
3aBaHb, cepes, AKUX:

— @Haniz3  AgMHaMIKM  KiNbKOCTi  CTpaxoBuX
KOMNaHilA CTPaxyBaHHA KWUTTA i PU3NKOBOrO
CTPaxyBaHHSA;

— BCTAQHOBJIEHHA MiCLIA CTPAXOBUX KOMMaAHIN Ha
¢diHaHCOBOMY PUHKY;

— BCTAQHOBJIEHHA IHBECTULIMHUX MOXMBOCTEM
Ha OCHOBI aHanizy ¢opmyBaHHA CTPaXOBUX
pe3epBiB CTPaxoBMKiB YKpaiHu;

—  PEeWTUHryBaHHA NigepiB HA CTPAXOBOMY PUHKY
3a obcAramu CTpaxoBux pesepsis.

BuKnag OCHOBHOro matepiany AocCnigKeHHs

Hacamnepes, BapTo pO3rAaHYTM AUHAMIKY
KiNbKOCTI CTpaxoBMX KomnMaHi 3a 2018-2023
POKM, Tabn. 1.

Tabnunuya 1. AuHamika KinbKocTi CTpaxoBUX KOMNaHiit YKpaiHu (Ha KiHeub POKy)

9 mic. 3MmiHa
[MoKasHuK 2018 p. 2019 p. 2020 p. 2021 p. 2022 p. 2023 2022 p. - 2022 p. -
p. 2020 p. 2018 p.

CK «lifex, oa 30 23 20 12 12 -1 -18
yacTtKa CK
«life», % 10,68 9,87 9,52 9,38 10,81 - -
CK «non-life»,
of, 251 210 190 116 99 -26 -135
yactka CK «non-
life», % 89,32 90,13 90,48 90,63 89,19 - -
Ycboro 281 233 210 128 111 -27 -153

Lxcepeno: nopaxoeaHo aesmopamu 3a [5].

BapTo 3ayBarKMTW, WO 3@ KpaWHi 5 pokis
CMOCTepiraeTbCA TEHAEHLIA 3HMMXXEHHA KiNbKoCTi

CTPaxoBMX KOMMAHIi B YKpaiHi 6inbw sK y aga
pasun (153 cTpaxoBi KOMMaHii NPUNUHUAN CBOIO
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AiAnbHicTb).  MpU UbOMY KiNbKiCTb CTPaxoBmUX
KOMNaHik «life»  3meHwWwwmnaca NpOTArom
pPO3rnAHyTOro Nepioay Ha 18 oanHMub, a came Big,
30 KomnaHin Ha KiHeub 2018 poky, go 20
KOMNaHil Ha KiHeub 2020 poky i Ao 12 KomnaHil
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BKiHLi 2022 pokKy. KinbKicTb cTpaxoBmx KOMMaHiM
«non-life» 3Hn3mnacb Ha 135 ogmMHULb, TOOTO 3
251 KkomnaHii y 2018 poui go 116 KomnaHilh Ha
KiHeupb 2022 poky (puc. 1).
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CK «non-life»

Puc. 1. luHamiKa KinbKOCTi cTpaxoBMX KomnaHii YKpaiHu (Ha KiHeub nepioay)

BnpomoBx Tpbox KBaptanis 2023 poKy
KiNbKiCTb  KOMM@HIM 3  PUBUKOBUX  BUAIB
CTpaxyBaHHA Ha CTPAaXOBOMY PWMHKY 3MeHLIMNACh
we Ha 17 oguHuub. TakMM YMHOM BMNPOLOBXK
QHaNi30BaHOrO0 4YacoBOro FOPM3OHTY iX KiNbKIiCTb
cKopoTunaca B 2,5 pasu.

BcTaHOB/EHO, WO HalMeHW YyTAUBMMM L0
BHYTPILWHIX 3MiH 33 OCTaHHiI 3 POKM BUABMIUCA
CTPaxoBi KOMNaHii, AKi 3aliMatoTbCA CTPaxXyBaHHAM
XUTTA: HOMIHANbHO X KiZIbKICTb CKOpPOTMAACh
Nnwe Ha 1 ycTaHosy.

Perynatop NOACHIOE TaKe CTPIMKE 3HUXKEHHA
KIJIbKOCTi YY4aCHWKIB CTPAxOBOrO PUHKY TUM, LLO
MNOro 3aNMLWMAM KOMNAHIT, AKi He By aKTUBHUMM
Ta [,o6pPOoBINbHO BiAMOBUAKCA Bif NiLeH3in abo X
CTpaxoBMKam JileHsii bynn aHynboBaHi AK 3axig,
BnamMBy [6], OCKiNbKM He BCi  KomnaHii
[O0TpMMyBaamca HOpMaTUBIB
NNATOCNPOMOXKHOCTI, HaAiMHOCTI, NiKBigHOCTI Ta
NpPO30pOCTi B AiANbHOCTI.

TaKoX HeraTMBHO MO3HAYMIOCA Ha KiNbKOCTi
CTPAaxXOBMKIB M KApPaHTUHHI OOME)KeHHs Ta
nos’s3aHe 3 UMM NagiHHA Ai10BOi aKTUBHOCTI: He
BCi KomnaHii 6ynn rotosi A0 Takoro macltaby
naHgemii, Tomy He 3MOrAM aganTyBaTucAa 4o
cutyau,ii Ta BignosigaTn BCTAaHOB/MIEHUM
HOPMATUBHUM BUMOTram perynsatopa [4, c. 46].

OcobnMBICTIO  PO3BUTKY CTPAXOBOIO PUHKY
YKpaiHn € Te, Wwo BiH Ha 90% cKknagaetbcA 3i
CTpaxoBMX KomnaHii «non-life», a npuunHoto
HW3bKOTO PiBHA PO3BUTKY CTPaXyBaHHA KUTTA € Te,
LLLO HaceneHHA YKpaiHU He Ma€ BiNbHMX KOLWTIB Ta
O0BipyM 40 CTPaxoBoi cuctemu y winomy [7, c. 909].

3a paHMmu Forinsurer aKTMBHO MpPALOE HaA
PUHKY 6113bKo 50 KomnaHiin 3 pu3MKosBux BUAIB
CTpaxyBaHHA (3 BUNAaTamu binbwe 1 MAH rpH) Ta
8 life-ctpaxosuKkis [8].

MpoaHanisyemo obcAar KaniTany 6aHKiBCbKOT Ta
HebaHKiBCbKOI cMCTeMM, B TOMY YUCAiI CYMapHWUIA
obcAr Kanitany CTPaxoBWKiB, A1 BCTAaHOBJ/IEHHA
MiCLA  CTPaxoBMX KOMMaHiIM Ha ¢iHaHcoBOMY
PUHKY, Tabn. 2.

Xouya KpeamTHa cuctema YKpaiHM 3a piBHEM
MmobinisoBaHMx pecypciB € 6aHKO LEHTPUYHOLO,
OCKi/NIbKM YacTKa 6aHKIBCbKOro Kanitany CTaHOBUTb
6nmsbko  90%, npoTe pPonAb | 3HAYEHHsA
napabaHKiBCbKMX YCTAHOB LWOpPIYHO 3pocTae. Le
NiATBEPAXKYETLCA HE TiIbKM 3pOCTaHHAM obcsaris
LIANbHOCTI HebaHKIBCbKMX ¢diHaHcoBUX
nocepeaHuKiB AK 3a GpiHAHCOBUMM aKTUBAMM TaK i
3a cnekTpom ¢iHAHCOBUX NOCAYF, @ M YAcTKOMo iX
pecypciB B 3aranbHii cymi, fka mobinizosaHa
KPeAUTHOK CUCTEMOO — 3POCTaHHA Big, 9,37% y
2018 poui o 11,1% 3a 9 micauis 2023 poky,
puc. 2.
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Tabauua 2. luHamiKa Ta CTPYKTYpa Kanitany KpeaUTHOI cuctemm YKpaiHu (Ha KiHeub nepioay)

3miHa
MoKasHMKM 2018p. | 2019p. | 2020p. | 2021p. | 2022p. “;8"2'; 2022p.- | 2022 p.-
2021p. | 2018p.

baHKiBCcbKa
CUCTEMA, MJTH.
rpH. 1910614 1981594 | 2205915 2358324 | 2716794 | 2647624 358470 806180
% Kanitany 90,63 89,36 89,57 89,79 89,48 88,90 -0,31 -1,15
MapabaHKiBcbKa
cUcTema, MIH
rPH. B T. 4. 197499 235985 256798 268211 319304 330505 51092,7 121805
% KaniTany 9,37 10,64 10,43 10,21 10,52 11,10 0,31 1,15
Crpaxosi
KOMNaHii 63493 63867 64920 64209 70298 73375 6089 6805
% KaniTany 3,01 2,88 2,64 2,44 2,32 2,46 -0,13 -0,69
KpegutHa
cucTema, MIH.
TPH. 2108113 | 2217579 | 2462713 | 2626535 | 3036098 | 2978129 | 409562,7 | 927985

Lxcepeno: nopaxoeaHo aesmopamu 3a [5].
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CTtpaxoBi KOMITIaHI1

Puc. 2. luHamika obcAary Kanitany 6aHKiBCbKMX Ta Heb6aHKiIBCbKMX-piHAHCOBO-KpeaUTHUX YCTaHOB
(Ha KiHeub nepioay)

TakMm 4MHOM, fAIK | B nomnepeaHi nepioau
CYYaCHOK  TEHAEHLED  PO3BUTKY FPOLLIOBO-
KPpeauTHUX  cUCTeEM €  3pOCTaHHA  poni
HebaHKiBCbKOro  @iHAaHCOBOrO  CEKTopy Mpu
nocnabneHHi poni 6aHKIBCbKMX ycTaHOB [9,
c. 152].

3BepHeMO yBary Ha HEOAHO3HaYHy AWHaMIiKy
obcAry Kanitany CTpaxoBUX KOMMaHiN, afake Ao
2020 poOKy cnocTepiraeTbca MoOro nocTynose
3pOCTaHHA, a y 2021 poui BennuMHa nacueiB
3HM3nNnaca fo 64209 maH. rpH. Y 2022 pou,,
He3BaKalouM Ha  HecnpuATAMBI  0OCTaBUHM,
BE/IMYMHA KaniTa/ly CTPaxoBMX KOMMAHIN 3pocTae
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Ha 9,5% no 70298 mnH. rpH. Mpn LbOMy YacTKa
CYMapPHOrO Kanita/y CTPaxoBUKiB Ha piHaHCOBOMY
PUHKY NOCTYNOBO 3HUXKYETbCA Bif, 3,01% Ha KiHeupb
2018 poky mo 2,32% Ha KiHeub 2022 poKy 3a
pPaxyHoOK HapOLWEeHHA pecypcis iHLWWMM
¢diHaHCOBMMM NocepeaHUKAMMU.

CTpaxoBux pPWHOK 3a piBHEeM Kanitanisau,ii
cepep, iHWKUX HebaHKIBCbKMX iHAHCOBMX PUHKIB
3aMmae gpyre micue [9, c. 153].

OCKinbKu, OCHOBHMMM iHBECTULLIMHMMMU
pecypcamm CTPaxoBWMX KOMMAHIM € CTpaxosi
pesepsu, AOLiNbHO BUOKPEMUTU HACTKY pe3epsis
Y CTPYKTYpi Kanitany cTpaxoBux KomnaHin «life» Ta
«non-life», a TakoX NO CcTpaxoBWKax 3arajiom
(tabn. 3).

Tabnunua 3. YacTKa cTpaxoBux pesepsiB y CTPYKTYpPi KaniTany cTpaxoBMX KomnaHiii YKpaiHu (Ha KiHeub

nepioay)

MoKasHKK 2018 p. 2019 p. 2020 p.

2021 p.

3miHa
2022-2021 | 2022-2018

2022 p. | 9 mic. 2023

Kanitan,

12093,1
MJIH. TPH

13409,3 | 15887,7

17452,7

20609,9 23126,3 3157,2 8516,8

Crtpaxosi
pe3epsu,
MJIH. TpH

9334,8 10269,4 | 12446,6

14106,7

17090,7 18780,2 2984 7755,9

Mutoma
Bara
pesepsis
y
CTPYKTYpI
Kanitany

CK «life»

77,19 76,58 78,34

80,83

82,92 81,21 2,10 5,73

Kanitan,

51400,1
MJIH. TPH

50457,5 | 49032,4

46756,6

49688,4 50248,4 2931,8 -1711,7

Crtpaxosi
pesepsu,
MJIH. TPH

17321,5 | 17914,4 | 21312,2

21849,8

23231,1 24517,9 1381,3 5909,6

Mutoma
Bara
pesepsis
y
CTPYKTYPpi
Kanitany

CK «non-life»

33,70 35,50 43,47

46,73

46,75 48,79 0,02 13,05

Kanitan,

63493,2
MJTH. FPH

63866,8 | 64920,1

64209,3

70298,3 73374,7 6089 6805,1

Crtpaxosi
pesepsu,
MJTH. TPH

26656,3 | 28183,8 | 33758,8

35956,5

40321,8 43298,1 4365,3 13665,5

Mntoma
Bara
pesepsis
y
CTPYKTYpI
Kanitany

41,98 44,13 52,00

CTpaxoBi KOMNaHii 3arasiom

56,00

57,36 59,01 1,36 15,38

Lxcepeno: nopaxoeaHo aesmopamu 3a [5].

«non-life»  popmytoTb
TexHiYHi pe3epBn, AKI He TiNbKM BMpParkatoTb
rpowosy OLiHKY 060B'A3KiIB CcTpaxoBWKa 3a
CTpaxoBMMK 30060B'A3aHHAMM, @ 1 € rapaHTieto
BMKOHaHHSA 30608'A3aHb nepeg
CTpaxyBaNbHMKaMM 3 OFNA4Y Ha HAaABHI B nopToeni

CtpaxoBi KOMnNaHii

CTPaxoBWMKa [OrOBOPM MO PU3MKOBMX BUAAX
cTpaxyBaHHA. Ix obcAr nmosMHeH 6yTW AOCTaTHIN
ONA NOKpUTTA (BiAlIKOoAyBaHHA) BCix 36UTKiB 3a
O0roBOpaMmn 3 PU3MKOBMX BUAIB CTPaxyBaHHA,
HaBiTb y BWNAgKax MPUMUHEHHA HaAXOOMKEHHA
npemiin 3a pgorosopamu. A cTpaxoBi KomnaHii
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«life» popmyloTb MaTemaTU4Hi pe3epBu, fKi €
rpoLwoBuMK 3060B'A3aHHAMMK CTPAXOBOI KOMMaHii
33 AOroBOpaMM CTPaxyBaHHA KUTTA i MalibyTHIX
BUTpAT A/s 3abesneyeHHsa iX BMKOHaHHA [10,
c. 108].

BapTo 3ayBaXkMTW, WO OCHOBHA YacTKa
Kanitany  CTpaxoBMX  KOMMaHii  HanexkaTb
CTPaxoBMM  KOMMaHiAM, WO  3A4iCHIOTL

CTpaxyBaHHA BWUAIB, BigMIHHWUX Bif, CTpaxyBaHHA
AuTta. OfHakK, obcAr Kanitany 3HMKYETbCA B
AVHamiui Big 51,4 mapa, rpH. Ha KiHeub 2018 p. go
49,7 mnpAa. rpH. Ha KiHeub 2022p. Ta 3pOCTAE Ha
KiHeub 3 KB. 2023 p. Ao Benn4nHm 50,2 mapa, rpH.
Mpu ubomy 3ayBaXKMMO, LLLO NTMTOMa Bara pesepsis
Yy CTPYKTYpi Kanitany cTpaxoBMxX KOMMaHiA «non-
life» € meHwe 50%, ogHaK XapaKTepU3YETbCSA
3pOCTao4vor0 gMHaMiKoto Big, 33,7% no 48,79% Ha
KiHeLb aHani30BaHOro nepioay.

O6car KaniTany CTPaxoBWKIB, WO 34iACHIOIOTb
CTPaxyBaHHA KUTTA MOCTYNOBO 3pOCTAE 3a
[OoCniaXxyBaHW nepiog Big 12,1 mnpAa. rpH. o
23,1 mappg. rpH. Ha KiHeub 3 kKB. 2023 p.
OaHOYacHO YacTKa pesepsBiB y CTPYKTYpPi KaniTany
CTpaxoBuUx KomnaHin «life» 3pocrae Big 77,19% no
82,92% Ha KiHeupb aHani3oBaHOro nepioay.

36inblIeHHs nNMTOMOI Baru pesepsiB  3i
CTPaxyBaHHA KWUTTA Yy 3arajbHoMy 06cAsi
chOpPMOBaHMX CTPAXOBMX PE3epBiB CTPaXOBUKaMM

YKpaiHM noB’A3aHO 3i 3pOCTaHHAM NOMUTY Ha
HaKOMUUyBaNbHi  KOHTPaAKTM 3  enemeHTamu
Kanitanisaujii  Ta € Hacnigkom BNANBY
€KOHOMIYHUX, MONITUYHMX Ta BOEHHUX PU3MUKIB.
Take 3pOCTaHHA  BUK/IMKAHO  HeEratMBHUMM
OYiKyBaHHAMM rpomagsaH wozao AKOCTI
diHaHcoBoOro 3abe3neyeHHs AK y
KOPOTKOCTPOKOBIN, TaK i Yy [AOBroCTPOKOBIM
nepcnektusi [10, c. 111].

3aranom obcAar chopMoOBaHUX  CTPAXOBUX
pe3epBiB CTPaxoBWUKiB YKpaiHWM Yy CTPYKTYpiI
Kanitany 3pocrtae Big 42% 0o 59% Ha KiHeub 3
KB. 2023 p., WO € NO3UTUBHO ANA BITYNUIHAHUX
CTPaxoBUX KOMMaAHiA, ag)ke cBigYMTL Mpo
HaAinHicTb CTPaxoBux KOMMaHil woao
rapaHTyBaHHA BMMN1AT CTPAXOBOTO BiLIKOAYBaHHA
Ta CTpaxoBux cym. Kpim Toro, BusHavyeHuit obcar
CTPaxoBUX pe3epBiB MOCUJIIOE POJib CTPAXOBMUX
KOMNaHi AK noTeHuiiHMX Ta/abo aKTUBHMX
YYaCHMKIB PiHAHCOBOrO PUHKY, WO BOJOAIOTb
3HAYHMMM IHBECTULLIMHUMUK pecypcamu.

BcTtaHoBMBLUN HasBHICTb  iHBECTULINHOIO
noTeHLiaNy CTPaxoBMX KOMNaHiM AK NOTEHLIMHUX
y4acHuKiB  iHAHCOBOrO pPUHKY, NpPOBeAEMO
PEeNTMHIYBAHHA NifepiB Ha CTPaXOBOMY PUHKY 3a
obcsaramm  CTpaxoBux pes3epBiB 33  KpaWHi
aHanizoBaHi 2 nepiogn B pO34iNi  CTPaxoBux
KomnaHin «life» Ta «non-life» (tabn. 4-5).

Ta6nunua 4. TOM-10 crpaxosukis «life» YKkpaiHu 3a obcaramu ctpaxosux pesepsis

Crpaxosi Ctpaxosi Crpaxosi
. e3epBu Ha Micue e3epBu Ha Micue e3epBu Ha Micue

CTpaxosa komnaHis .51.12?2021, peﬁTMHZy ‘51.12p.2022, peﬁTMH:ly go.o9p.2023, peVITMH:/y

TUC. TPH. TUC. TPH. TUC. TPH.
METNAND 4225584 1 5036820 1 5807363 1
FPABE YKPATHA
CTPAXYBAHHA 3322050 2 4448390 2 4667824 2
KUTTA
TAC 3211295 3 3740026 3 4041921 3
PZU YKPAIHA
CTPAXYBAHHA 1191599 4 1418820 4 1587779 4
KUTTA
YHIKA UTTA 926547 5 1000303 5 1088183 5
KHAXA NANS
BIEHHA IHLIYPAHC 494185 6 619946 6 649725 6
reyn
KO-*KUTTA 292395 7 351275 7 392389 7
®OPTE IAUD 215892 8 247749 8 267307 8
ACKA-XKUTTA 113275 9 121666 9 125175 9
ARX LIFE 69460 10 84063 10 85005 10

Lxrepeno: nopaxosaHo aesmopamu 3a [11].
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OTKe, 33 nigcymkamun  pPemTUHryBaHHs
CTPaxoBUX  KOMNAHiW «life»,  3ayBaxumo
HEe3MIHHICTb NigepiB Ha CTPaxOBOMY PUHKY 3a
obcaramu  cTpaxoBux  pesepsiB.  [lepuwicTb

Tpumatotb CK « MET/IAN®», CK «TPABE YKPAIHA

CTPAXYBAHHA KUTTA» ta CK «TAC», npu ubomy
obcAr cTpaxoBux pesepsiB AKMX 3@ TPWU KBapTanu
2023 poky cTaHoBAATb 77% CyMapHUX CTPaxoBUX
pesepBiB cTpaxoBuKiB «lifex.

Tabauua 5. TOM-10 crpaxosuKis «non-life» Ykpaiuu 3a o6caramm cTtpaxosux pesepsis

Crpaxosi Crpaxosi Crpaxosi
CrpaxoBa pe3epsu Ha Micue y pe3sepsun Ha Micue y pesepsu Ha Micue y
KOMNaHiA 31.12.2021p., | penTuHry | 31.12.2022p., | pentmHry | 30.09.2023p., | penUTUHry
TUC. TPH. TUC. TPH. TUC. TPH.
ycr 2144 330 1 2140410 3 2311721 4
ARX 1991693 2 2 443 239 1 2821322 1
TACCr 1786 683 3 1869 435 4 2375402 3
YHIKA 1637630 4 2243890 2 2413769 2
PZU YKPATHA 1589463 5 1224778 7 1361320 7
IHFO 1306 483 6 1517188 5 1771012 5
APCEHAN
CTPAXYBAHHS 1279285 7 1422697 6 1579675 6
KHAXA 779940 8 1030692 8 1359 820 8
YHIBEPCA/IbHA 741 549 9 955 264 9 1120635 9
OPAHTA 675 380 10 820 892 10 950 117 11

Lxcepeno: nopaxoeaHo aemopamu 3a [11].

LUloao crtpaxoBux KomnaHiit «non-life», Bapto
3a3HauUTM 3MiHM cepen nigepis 3a obcaramu
pesepsiB, agrKe Ha KiHeub 2021 p. nepwe micue
npunceoeHo CK «YCI», AKa Ha KiHeub 2022 p. Ta Ha
30.09.2023 p. 3aiHANa 3 Ta 4 micue. A Ha nepue
micue nigcyHynaca CK «ARX» ob6csar cTpaxoBux
pesepsiB AKOI cTaHOBMTL 11,5% cymapHux
pesepBiB CTpaxoBWKiB «non-life». 3ayBaxknumo
TakoX, wo TOM-5 nigepie 3a obcAaramu
cbopmoBaHMX CTPaxoBUX pe3epBiB CymapHO
3amatoTb 61M3bko 48% CTpaxoBWUX pe3epsiB
CTpaxoBuKiB «non-life».

BMCHOBKM Ta NepcnekTuBM NoganbLumx po3BiaoK

TakKMM 4YMHOM, NPOAHanNi3yBaBLUWM CTPAXOBUI
CcermeHT ¢iHaHCOBOrO PUHKY MOXemo 3pobutn
TaKi BACHOBKM:

1) BiamiueHe 3HauyHe CKOPOYEHHS KiNbKOCTi
CTpaxoBWUX KOMNaHiM, wWo 3ae6inbworo Biabynoch
3a paxyHOK JiKBigauii niyeHsin ctpaxoBukis HBY
yepes HEBUKOHAHHA CBOIX npodecinHmnx
0608B’A3KiB;

2) cTpaxoBUX PUHOK 3a piBHeM Kanitanisauil
cepep, iHWKUX HebaHKIBCbKMX (iHAHCOBUX PUHKIB

3aMMae pgpyre Mmicue, nNpoTe 3a PaxyHOK
HaPOLWEHHA pecypciB  iHWKMMK  diHAHCOBUMM
nocepefHMKamMM 4YacTKa KaniTany CTPaxoBuMX

KOMMaHil WwopoKy cnagana iy 2022 poui gocarna
HAMHWKYOro 3HAYEHHA Ha PiBHI 2,32%;

3) 3arasnbHUit 06CcAT CHOPMOBAHUX CTPAXOBUMMU
KOMMaHIfAMM CTPaXOBUX PE3epBiB AK TEXHIYHUX TaK
i MaTeMaTM4HUX BMNPOLOB}K  aHaNI30BaAHOro
nepiogy 36inblwMBCA, NpPOTe KaniTana CTPaxoBuX
KomnaHil «life» mas cnagHuii TpeHg,. NMutoma Bara
pe3epBiB 3i CTpaxyBaHHA KWUTTA BMNPOLOBXK
aHanisoBaHoro nepiogy 6yna Ha piBHi 77-82%, a
YyacTKa TexHiYyHux pe3epsis — 41-59%.

[Ons nigBULLEHHA PoAi CTPaxoBUX KOMMaHIN Ha
diHaHcOBOMY pUHKY HeobxigHo i Hagani
PO3BMBATU Cy4YacCHy CTpaxoBy iHOPACTPYKTYpY,
nocunuTtn ¢iHaHcoBy 6e3neky Ha CTpaxoBomy
PUHKY Ta CTMMY/IIOBATU PO3BUTOK iHBECTULINHOI
AIANbHOCTI CTPaxoBMX KOMMaHilM, Hacamnepes y
peanbHUN CEKTOP EKOHOMIKM.
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The role of insurance companies in the development of the financial market of Ukraine

Abstract

Introduction. The insurance market, being a subsystem of the financial market, contributes to the accumulation of capital for investment activities,
as insurers accumulate significant amounts of cash in the course of their core business. Given that insurance companies are participants in the financial
system, it is important to study their response to external stress factors and events that affect their financial reliability.

Purpose is to analyse the insurance market as an element of the financial market and to substantiate the investment opportunities of insurance
companies in terms of insurance reserves.

Methods (methodology). The study uses general scientific methods of cognition - methods of generalisation, systematisation, analogies, abstract-
logical and comparative analysis, which allowed to substantiate the importance of insurance companies in the financial market of Ukraine.

Results. The article analyses the dynamics of the number of life and risk insurance companies and notes a significant reduction in the number of
insurance companies, which was mainly due to the liquidation of insurers' licences by the NBU due to failure to fulfil their professional duties. It is
established that the insurance market ranks second among other non-banking financial markets in terms of capitalisation, but due to the increase in
resources by other financial intermediaries, the share of insurance companies' capital has been declining every year and in 2022 reached its lowest
level of 2.32%. The investment opportunities of insurance companies are determined on the basis of an analysis of the formation of insurance reserves
of Ukrainian insurers. It is found that the total amount of insurance reserves formed by insurance companies, both technical and mathematical,
increased during the analysed period, but the capital of life insurance companies had a downward trend, and the share of life insurance reserves
during the analysed period was at the level of 77-82%, and the share of technical reserves was 41-59%. The rating of leaders in the insurance market
by the volume of insurance reserves was carried out.
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