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AHomayis

Bcmyn. [1i0 8niugom HAyK080-MeXHIYHO20 npozpecy NOCUMEMbCS 8i0kpumicms i 3a/1excHicmb HAYioHA/AbHOT
eKOHOMIKU YkpaiHu 8i0 2/100a/1bHUX EKOHOMIYHUX nepemeopeHb. 3a makuxX yMoe 3abe3neveHHs Cmasjoz20
EeKOHOMIUH020 pO38UMKY € HeModxcauge 6e3 peanizayii cmpameeii nepexody do iHHO8ayiliHO20 muny po3gUMKY
8IMYU3HSIHUX NIONPUEMCME MAWUHO6YAYBAHHSL.

Mema. Pospobka memody aHanai3yeaHHsl disabHocmi nidnpuemcmea 045 6CMAHOB/AEHHS pIGHA U020
iHHosayiliHocmi. OCHOBHOI0 Memoio 3anPONOHO8AHO20 Memody € JOCSIZHEHHSI MAKUX pe3y/1bmamie: 6U3HaA4eHHs
«HOPMAALHUX YMO08 0JisiIbHOCMIi» MAWUHOOYJiBHO20 nidnpueMcmed, IKum 8idnogidae 3HAUYEHHsI «HOPMA/AbHO20
npubymky»; B6CMAHOBJAEHHSI YMO8 [ NPUYUH, YMBOPEHHS «EKOHOMIYHO020 npubymky» («Hadnpubymky»);
BU3HAYEHHS pi6Hs iHHO8ayiliHocmi po3sumky disiibHocmi nidnpuemcmaa.

Memod (memodosoeisl). 3anponoHogaHull Memod aHaAi3y8aHHs I[HHOBAaYIlIHOCMI po38umKy 6as3yemuvcsi Ha
3aCmMocy8aHHi HOB020 e€KOHOMIMHO20 NOKA3HUKA «hpayegiddaua». [Jlasg yvbozo po3pobseHo MemoduKy Uozo
BU3HAYEHHSI 3 Memol hodaabW020 pPO3PAXYHKY 3HAYEHHS «HOPMA/AbHO20 NpUbymMKy» MauwuHo6ydigH020
nionpuemcmea, wo 6a3zyemuscss Ha Memodosoz2ii saupobHu1ux @yHkyiil. [lokasHuk «npayegiodaua» xapakmepusye
Ki/lbKicmb 8u20mos/1eHoi npodykyii y epouwosux 00UHUYSX BUMIPHOBAHHS, 1KA hpunadde Ha 0JUHUYK 8UMPAYEHOT
npayi - ypeuesseHoi i xcusoi. Ljeii nokasHuk dae 3M02y 8U3HAYAMU 3HAYEHHS «HOPMAJAbHO20 hpubymky». [Ipu
YboOMy «HOPMA/bHI ymosu OisiabHOCMi nidnpueMcmeda» GU3HAYAIOMbCS 3ad KpumepieMm, KOAU NOKA3HUK
«npayegiddaua» docsi2de€ MAKCUMAAIbHO20 3HAYEHHS, MOBMO 3a YMO8U, WO BUKOPUCMAHHS HUBOI i ypeuesieHol
npayi € Hailbinbw edekmusHuM. 3A80SKU YbOMY MONCHA BU3HAYUMU nepiodu, Koau Ha hionpuemcmsi
ymeoprosamumembsbcsl eKOHOMIYHUU npubymok (Hadnpubymok) i npuvuHu 11020 ymeopeHHs1 - 0CHOBHA 8UPO6GHUYA
yu iHWwa onepayitiHa disbHICMb.

Pe3syasmamu. 3anponoHosaHuii Memod nepegipsigecss Ha 12 MawuHo6ydigHUX nionpuemcmeax YKpaiHu.
IIposedeHutl anani3 gusgus, Wo HalibinbW PO3N0BCHOONCEHUM MEmodOM OMPUMAHHS €KOHOMIYHO20 Npubymky
(Haonpubymky) € cmeopeHHs yM0O8 0151 30i/1bUWeHHs 06Cs12i8 8U20Mo8/IeHHS 1 peaizayii npodykyii 3a MiHIMAAbHUX
sumpam supobHuymea (nidsuujeHHss ekoHOMi4Hoi epekmusHocmi 0CHOBHUX pakmopis supobHUYmMea - xHcueoi i
ypeuesseHoi npayi). 3anponoHosaHuil Memod BU3HAYEHHS HOPMAJAbHUX YyMo8 OdisnbHocmi nidnpuemcmea
(HopmaavbHOi npodykmusHocmi euzomoeneHHs: npodykyii) i HOpManbHO20 npubymky i3 3acmoCy8aHHAM
Memodoozii 8upobHUYUX PYHKYIU € meopemu4yHo 06TPYHMOBAHUM, SIKUl, OKpiM Mo020, 0a€E 3M02y 8U3HAYAMU
piseHb iHHOBaYIlIHOCMI pO3BUMKY OKpeMUX MAwWuHoOydieHUX nidnpuemcma.

Kamwowuoei cnoea: npayegiddaua; pieeHb iHHogayiliHocmi; egekmueHicmy, 8UpoOHUYA (PYHKYis; HOPMAALHUL
npubymok; eKoHoMIYHUl npubymok (Haonpubymok).
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Abstract

Introduction. Openness and dependence of national economy of Ukraine on global economic transformations
increase under the influence of scientific and technological progress. It is impossible to provide sustainable
economic development of domestic engineering companies without the implementation of innovative development
strategy under such conditions.

Purpose. The article presents the development of the method of analysis for determination its innovativeness. The
main idea of the presented method is the achievement of certain results, such as: to estimate the “normal activity
conditions” and corresponding “normal profit” of engineering company, to determine the causes and circumstances
of “economic profit” (“excess profit”) and the level of the enterprise innovative development.

Method (methodology). The necessity to use new economic indicator “labor productivity” is proved. It is presented
the method of its implementation in calculation of the "normal profit"” of engineering enterprise, on the basis of the
methodology of production functions. “Labor productivity” characterizes the quantity of manufactured products in
monetary units. This indicator allows to estimate the “normal profit”. The definition of “normal activity conditions”
involves the indicator of “labor productivity" with its maximum rate at the time of the most effective employment of
living and materialized labor. This allows to identify the periods of the company generated economic profit (excess
profit) and its derivation reasons — the main production or other operating activities.

Results. This method has been tested on 12 Ukrainian engineering enterprises. Our research exposes that the most
common method to obtain economic profit (excess profits) is to create the conditions for production and sales
increase taking into account minimal production costs (increase the economic efficiency of production factors -
living and materialized labor). The proposed method of determination of normal activity conditions (normal
manufacturing output productivity) and normal profit while using the methodology of production function is
theoretically grounded. Besides, this method allows to identify the level of innovative development of certain
engineering companies.

Keywords: labor productivity; innovative level; efficiency; production functions; normal profit; economic profit
(excess profit).

JEL classification: C67,012, 039

Bctyn

[lif BIJIMBOM HAyKOBO-TEXHIYHOTO IPOTPecy IMOCUJIOETHCA BIJKPUTICTb 1 3a/eXHIiCTb HaLiOHAJbHOI
€KOHOMIKHM YKpalHU Bif, I/7106aJbHUX €KOHOMIYHHX INepeTBOpeHb. 3a TaKHUX yMOB 3abe3MedyeHHs CTajoro
€KOHOMIYHOI'0 PO3BUTKY € HEMOXJIMBe 6e3 peasisanii cTpaTerii nepexoay [0 iHHOBaLi{HOTO TUIY PO3BUTKY
BITYM3HSAHUX MiATPUEMCTB MalIMHOOY [yBaHHS.

MeTa Ta 3aBAaHHA CTATTI

OCHOBHOIO MeTOI0 [JOCJi/P)KeHHA € po3pobKa MeToAy aHaJi3yBaHHA [if/JIbHOCTI NignpueMcTBa
MallMHOOY/AyBaHHS, 110 J03BOJISIE BU3HAYATH «HOPMaJibHi YMOBHU [islIbHOCTI» Ta piBeHb iHHOBaLiMHOCTI iX
po3BUTKY. [/14 11 JoCATHEHHSI HEOOXiAHUM € BUPillleHHS TaKUX 3aBJaHb:

— OOrpyHTyBaHHS €EKOHOMIUHOTr0 MOKAa3HWKA «IpaneBifgadar;

— BH3HAYeHHs «HOPMaJbHUX YMOB JisIbHOCTi» MalIMHOOYZAiBHOrO MiJNPHUEMCTBA, SKUM BiJiNOBija€E
3HAa4Y€HHS «<HOPMaJIbHOT'0 NPUGYTKY»;

— BCTaHOBJIEHHS YMOB 1|1 MpPHUYMH, YTBOPEHHSI «EKOHOMIYHOro NpUOYTKY» («HagOpubyTKy») Ha

MaIlKMHOOYAiBHOMY MiANPUEMCTBI ;

— BHU3HAYeHH: iHHOBaLiMHOCTI pO3BUTKY JislJIbHOCTi MAaUIMHOGYAiBHOTO MiNIPUEMCTBA.

BHUKJ/1a 0CHOBHOIr'O MaTepia/y J0C/Ti>KeHHA

Y cyyacHi#l eKoHOMIYHi# JiiTepaTypi [1; 2] icHye 6araTo MeTOAiB A/ 3AiHMCHEHHs aHaJTi3yBaHHS JislIbHOCTI
nignpueMctia. OJHAK, Ha HaIy YMKY, OiIbIIICTh 3 I[MUX METO/IiB MalOTh TaKi OKpeMi HeJ[0JIiKU:
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— IepeBara HaJa€Tbc GiHAHCOBUM MOKa3HWKaM (JIiIKBiAHICTh, MJIATOCIPOMOXKHICTb ToIIO0) i PpiHaHCOBOMY
aHaJi3y (pU3WKH 6aHKPYTCTBA Ta iH.);

— BUKOPHUCTOBYHOTbCA MeTOJH, fKI 3alpOBaJKyIOTbCA B 3axiJHUX KpalHaX 3 PO3BUHEHOK PHHKOBOIO
€KOHOMIKOI0, 6e3 6y/ib-s1K0i Y3roJ»KeHOCTi 3 yMOBaMHy, L0 CKJIAJUCh B YKpaiHi;

—  3amnporoHOBAaHI MeTOAU MAITh JIOKAJbHY YUCTO eMIiPUYHY CIPSIMOBAaHICTh, TOGTO He 6a3y0ThCs HA OyAb-
SIKUX TEOPETUYHO OOI'PYHTOBAHHUX 3aCa/1aX;

—  3[iACHIOETBCA aHaJi3yBaHHS OKPEMOrO eJiIeMeHTy BHUPOOHHUYOr0 IPOIECY — OCHOBHHUX 3aco06iB, po6odoi
CcUJM abo npeAMeTiB npali, TOGTO NPaKTUYHO BiACYTHI MeTOAM BMKOHaHHSA y3araJbHIOBaJbHOI'O aHaJli3y
JiSJIbHOCTI NiANpPHUEMCTBa, IKi 6 jJaBau 3MOTy IPUHAMAaTH BiZiOBiAHI 0GI'PyHTOBAHI pilieHHS.

11 4aCTKOBOI'O yCYHEHHA LIMX HeZ0JIIKIB NPONIOHYETHCA MeTOJ, aHaJ/li3yBaHHA JifAJbHOCTI MiANPUEMCTBA,
SKUH 6a3y€THCA HAa BUKOPUCTAHHI MeTO[0J10Til BUpo6GHUYMX QYHKIiN. ['0/10BHOIO mepeBarolo 1iei MeTo[oJ10rii €
Te, W0 Lle NPaKTUYHO €JWHUN MeTOJ, KJAaCU4YHOI eKOHOMIKH, IKUM Ja€ 3MOTY KOMILJIEKCHO JAOCJiJKyBaTU
npolec BUPOOHHULITBA MPOAYKIil i3 ypaXyBaHHSM HOro JBOX HaWOi/NbLI BaXKJIUBUX €JIEMEHTIB - OCHOBHUX
3aco6iB i po6ouoi cum.

1 3acTocyBaHHS LbOTO METO/Y NMPONOHYETHCS BBECTU HOBUM €KOHOMIYHMI MOKAa3HUK «IpaleBiggada» -
[1B, AkWi1 BU3HAYAETbHCS 32 BUPA30OM:

-2, (1
K-L

e O - ob6car BuroToBseHoi (peasizoBaHOi) mpoAyKLii B POLIOBHUX OJUHHUIMX BUMiproBaHHA, rpH; K -
nepBicHa BapTiCTb OCHOBHUX 3ac006iB, I'pH; L — onsaTa npani (3apo6iTHa nJaTa npaLiBHUKIB), FPH.

3a eKOHOMIYHMM 3MIiCTOM Ijell MOKa3HUK MOKa3ye, sKa KiJbKICTb BUTOTOBJIEHOI NMPOAYKII Yy I'POLIOBUX
OJVMHULAX BUMIPIOBAaHHA INpUNAJAa€E Ha OJUHULI0 BUTpadeHOl mpani - ypeyesisieHol i xkuBoi. KijnbKicTb
ypeueBJieHOI NIpalji BU3HAYA€ETbCS NEePBiCHOIO BApTiCTI0O OCHOBHUX 3ac00iB, siKi QyHKLIOHYOTb Ha MiANPUEMCTBI
(TobTO iX MacvBHA i aKTUBHA YaCTHHH).

OKpiM LIBOTO «HOPMaJIBHUMH YMOBaMH JifJIBHOCTI NiJIPUEMCTBA» NPONOHYETbHCA BH3HA4YaTH 33 YyMOBH,
KOJIM 3HA4YeHHs IOKAa3HUKa MpaleBifjlaya HaOyBa€ MakKcuMaybHOro 3HaueHHS [[Bmax. Lle BigmoBigaTume
Hal6iibl eheKTUBHOMY BUKOPUCTAHHIO XHUBOI i ypeueBJieHOi mparii.

3Halo4u lje 3Ha4eHHs, MO>KHa BU3HAYUTH NOKa3HUK A (IOKa3HUK BUXiJAHUX YMOB) /151 BUpOOHUYO0I PyHKIiT
Ko66a-/lyr/aca, sika Ma€ 0/JHAaKOBY eJIaCTUYHICTB [3]:

a=B=0,5 (2)

(6ib1n ckJIaIHI MO et BUPOOHUYMX QPYHKIIN Ha I[bOMY eTalli OC/Ti[PKeHb He PO3TJISJAal0ThCS ), 32 BUPA30M:

AIIB :%l (3)
m 0,5 0,5
Kan 'Lan
ne o - 0ob6cAr BumylleHol NpoAyKILii, KoM MOKa3sHUK NpaleBiffada JocsAra€ MaKCMMaJlbHOTO 3HaYeHHS;
1B,
Koy ilgy HepBiCHa BapTiCTh OCHOBHUX 3aco0iB 1 3apobiTHa miaTa NpaliBHUKIB MiANPUEMCTBA, KOJH

NOKa3HUK «IpaleBifjada» J0csAra€ MakCHUMaJbHOro 3HaYeHHs; 0,5 — 3HaYeHHs MOKa3HUKA eJaCTHYHICTD AJIs
posrasHyToi Bupo6HHuUoi ¢pyHkIii Ko66a-/yraaca.
3Halouu NMOKasHUK 4, , AKUM BHU3HAayae BUXi[HI yMOBW, 1[0 Bi/NOBiJal0Thb HOPMaJbHUM (TEOPETHUYHO
m

O0OI'PYHTOBAaHMM) YMOBaM JiflJIbHOCTI MiJJIPUEMCTBA, MOXKHA BU3HAa4YaTH TEOPETHUYHO OOI'PYHTOBAaHUM o6GCAT
npoAyKLii, sKui Tpeba BUIMYCKATH 32 OKpeMi IJIaHOBI nepioAu (34,e6i/bIIoro — 3a OKpeMi poKH), 3a BUpa3oM:

O, =App, 'K?'S : L?'s’ (4)

ne Owi — 00CAT MpoAYKIii 3a i-M¥ NJIAaHOBUH mepiof, IKUH BiJIMOBiZJae HOPpMaJIbHUM yMOBaM, SIKi CKJIAJIUCh BiJ
HasiBHUX (paKTUUYHUX 3HAUEHb) OCHOBHUX 3ac06iB i po6ouoi cuiy, rpH; Ki Ta Li - dakTHUHA BapTiCTh OCHOBHUX
3aco6iB i 3apo6iTHa NJ1aTa NpaLiBHUKIB, IKa CIIOCTepirajack B OKPEMOMY i-TOMY NepioAi, TpH.

Ha HacTynHoMy eTami BU3HA4a€TbCsd BigxuaeHHsT (PAKTUYHOTO 0OCArYy BUIOTOBJEHOI HpOAYKLii Bif
TeopeTUYHO OOGI'PYHTOBAHOT'0 3HAaYeHHs (HOpMaJbHUX YMOB BUPOOHUILTBA) 3a BUPA30M:

B, = O 1000, (5)

Hi

Je Boi — BigxuseHHs1 GaKTUYHOTO 06CATY BUMyLeHOI NPoAyKLil 3a i-WH NJIAaHOBUM Nepiof Bif TeOpeTHYHO
o6rpyHTOBaHOro (HopMasbHOro) 3HayeHHs, %; O: - pakTUYHUN 06cAT BUnylleHol npoAyKuil 3a i-Ui M1aHOBUH
rnepion, rpH.
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3Ha4YeHHS] «HOPMaJIbHOr'0 NPUGYTKY» NMPONOHYETHCS BU3HAYATH 33 YMOBH, KOJIM NMOKA3HUK IMpaleBigaadi €
MaKCHMMaJIbHUM, TOOTO GaKTUYHO Bi/INOBia€ 3HAYEHHIO, KOJIH MiJIPUEMCTBO MPALIOE 32 KHOPMATbHUX YMOBY.

YHacnigok 1poro BiAxuaeHHS GaKTUYHOrO NPHUOYTKY BiZi 3HauYeHHs HOPMaJbHOrO MPUOGYTKY MOXKHA
BU3HAYaTH 33 BUPA30M:

LT (6)
1Ip,

np.i

Jie Bup. i — BigxusneHHs ¢akTu4HOro nNpubyTKY BiJj HOpMaJbHOTrO HOT0 3HaUYeHHs 3a i-Ui MJIaHOBUH Nepiof;
[Ipi — pakTUUHUI IPUOYTOK, OTPUMaHHUU B I-OMy IIJIAHOBOMY Iepiofi;

[Ipsi — po3paxoBaHe 3HaYeHHS HOPMaJbHOTO NMPUOYTKY 3a [-UH piK AJA PO3IJIAHYTOro MiANPUEMCTBA, fAKe
BiZIOBila€E MaKCMMaJIbHOMY 3Ha4eHHIO IOKa3HUKa «IpaleBiggadan.

fAxmo Bupas (6) BU3HAYaTH He y BiJICOTKAaX, a B YacTKaX OJUHHIb, TO MOXXHa OTPUMATH NOKA3HUK, SKUH
BCTAHOBJIIOBAaTHME piBeHb eKOHOMIiUHOI iHHOBaI[iHHOCTI AistbHOCTI mignpuemMcTBa (6epyThCcs 3HAUYEHHS, SKi €
O6inpmiiMu Bix opuHULi). ToOGTO el NMOKAa3HWK BU3HAYaTHUMe, KOJM Ha HiANPUEMCTBI OTPUMYBaTHMYThb
HaANpUOYTOK.

3anponoHoBaHUM MeTO/J, BU3HAYeHHs piBHSA iHHOBaALiMHOCTI [is/IbHOCTI NifnpUEMCTB 6yJ/10 MepeBipeHO Ha
JIBaHAJLATH TNPOBiAHMX MalIMHOOYJIBHUX MHifNpuUeMcTBax YKpaiHu. [Ipy po3paxyHKy BHUKOPHCTOBYBaJIMCh
6a30Bi MOKA3HMUKHU LUX MiJNPUEMCTB (Z0Xiz, mepBicHa BapTiCTh OCHOBHUX 3aco6iB i onuiaTa mparni) 3a okpemi
ns1aHoBi nepioau (pokwu) [4].

fAxmo BukopucTaTH BUpa3 (1), To MOKHA BU3HAYHUTH, IK 3MiHIOBATHMETbCS NMOKA3HUK «IIpaleBiffada» Ha
pi3HUX NiAIPUEMCTBAX y Pi3HUX [IJIAHOBUX nepiofax (guB. Tabaurio 1).

Ta6auns 1. 3HaueHHs NOKAa3HUKa «NpaneBijgadya» HA pO3rJIAHYTUX MAlIMHOGY AiBHUX MignpueMcTBax”

Poku

Haaea nignpuencrsa 2008 2009 | 2010 | 2011 2012 2013 | 2014
IIAT «A3oBMaru» 0,099 0,080 0,139 0,101 0,049 0,025 0,004
ITAT «ABTOMOGi/IbHA KoMnaHis
"Bornan Moropc™» 0,155 0,254 0,390 0,699 0,137 0,011 -
IIAT «/lHinpoBaroHmat» 0,137 0,041 0,124 0,107 0,073 0,046 0,023
IIAT «3anopixrpancopmarop» | 0,037 0,038 0,020 0,028 0,021 0,013 0,008
[TAT «KprokiBcbkuit
BaroHOOY/iBHHUH 3aBOJ» 0,033 0,032 0,016 0,024 0,021 0,0086 | 0,0090
[IAT «MoTop Ciu» 0,002 0,0033 | 0,0027 | 0,0019 0,0013 0,0006 | 0,0010
[TAT «HaykoBo-BUpoGHUYA
KoMmaHis "TipHuyi MallMHK"» 27,794 - 33,278 | 87,087 | 269,539 | 141,955 | 15,265
[TAT «<HoBokpamaTOpCbKHUA
MallMHOGY AiBHUH 3aBOJ1» 0,0030 - 0,0024 | 0,0018 0,0013 0,0013 | 0,0010
IIAT «Hopa» 0,019 0,031 0,016 0,015 0,012 0,012 0,016
[TAT «CyMcbpke MalIMHOOYIiBHE
HayKOBO-BUPOOHHYE
06'eHaHHS
imeni M. B. ®pyHze» 0,004 0,006 0,004 0,018 0,015 - -

"BaacHuli pospaxyHok 8idnosidno do [4]; memHum poHOM 8udiseHo 3Ha4eHHs, de npayesiddaua Mae Halibitbuie
3HAYeHHs1; 015 3pyHHOCMI (3MeHWEeHHs KilbKocmi 3HAKI8 nic/isi KomMu) 8ci NOKA3HUKU npayegiodayi NOMHONCEHO Ha
mucsy.

BUKOHABIIM TakUP pO3paxXyHOK, MOKHA BCTAHOBUTH «HOpPMaJibHI YMOBU mpali», ski BiAnoBigamTb
KOHKpPETHOMY MalllMHOOYAiBHOMY mianpueMcTBy. Tak, Hanpukiaz, aas [IAT «A3oBMali» Lii YMOBHU CKJIAJUCh B
2010 pou, a g1s [IAT «ABTOoMOGiNBbHA KoMnaHisg "Borgan MoTtopc”"» y 2011 p.

BcTaHOBUBIIM IIi 3HAYeHHS, MOXXHA BU3HAYMTH NMOKAa3HUK A (MOKa3HUK BUXiJHUX YMOB) /JIsi BUPOOGHUYOI
¢yHK1ii Ko66a-/lyraaca 3a BupasoMm (3) - pe3y/IbTaTH pO3paxyHKY 3BeJIeHO B TabJIuIli 2.

TeopeTHYHO OGIPYHTOBaHe 3HAYeHHS 06CATIB BUIYLIeHOI MPOAYKIii, Ake BpaxoByE GaKTUYHI BUTpaTH
ypedeBJieHOI Ta »KUBOI Hpani (BapTicTh OCHOBHUX 3aco6iB i omaTy mpami) i BianoBijjae BUpo6HUYIN PyHKIIT
Ko66a-/lyrsiaca, MoKHa BUSHAUYUTH 33 BUpPa3oM (4). Pe3ybTaTu po3paxyHKY 3BeleHO B Tabauli 3.

132




Ta6suis 2. Bu3HaueHHA NOKa3HUKa BUXiAHUX YMOB (A) as1s1 BUpo6HMYoi ¢pyHKIii Ko66a-/yriaaca Ha
PO3rJIAHYTHX MAIIMHOGYAIBHMX MiJNPUEMCTBAX *

HasBa nignpuemcTBa [loka3Huk A

[MAT «A3oBMal» 29,2662
[TAT «ABTOMOGIIbHA KoMnaHis "borgan MoTopc"» 57,0606
[TAT «/IlHinpoBaroHmaii» 15,0329
[TAT «3anopixkTpaHcdopmaTop» 12,1821
[IAT «KprokiBCbKHI BaroHOGYAiBHUN 3aBOA» 8,4264
[TAT «MoTop Ciu» 3,5604
[IAT «HaykoBo-Bupo6Huya koMnadis "lipHuyi MamnHu"» 399,27
[IAT «HoBoKpaMaTOpPCbKHUI MAalIMHOOYAiBHUN 3aBOA» 2,9016
TIAT «Hopp» 5,3995
[TAT «CyMcbKe MalIMHOGOY/IiBHE HAYKOBO-BUPOOHUYE 06'€AHAHHSA iMeHi

M. B. ®pyH3e» 7,1606

*BaacHuil po3paxyHok

Ta6aunsa 3. OGrpyHTOBAaHMH 06CAT BUNYIeHOI NPOAYKIil pO3r/IAHYyTHMH MAallIMHOGY JiBHUMH
niANpUEMCTBAMHU, IKUH BiNOBiJa€ HOpMaJIbHUM YMOBaM Npaui, THC. TPH”

Poku

Ha3Ba nifnpuemctBa 2008 2009 2010 2011 2012 2013 2014
ITAT «A3oBMau» 5872432 4878429 | 6171775 | 10007369 | 13368939 | 14857361 | 11173993
[TIAT «ABTOMOGi/IbHA
Kommnawnisg "Borgan
MoTopc"» 13184859 | 4479428 | 4061484 | 4660668 9668547 17483174 -
TTAT «/lHimpoBaroHMaui» 1653421 1343105 | 2197559 | 2966092 3687560 2559100 1958349
MAT
«3anopixTpaHchopmaTop» 3714817 3956512 | 4163353 4424113 5422631 5544933 5162058
[TIAT «KprokiBcbkUi
BaroHoGY/{iBHUU 3aBOJI» 2183448 2817471 | 2520489 | 3729008 4685574 5567179 4709685
ITAT «MoTop Ciu» 3481481 3837706 | 4858229 | 6291111 8781523 13848412 | 11425108
[IAT «HaykoBo-Bupo6HH1Ya
koMmmaHisa "TipHuyi
MalluHU"» 2517176 - 3638738 1710148 591444 389179 415969
[IAT «HoBokpaMaTOpCbKUH
MaIIMHOGYJiBHUN 3aBOJI» 2849677 - 3468711 3743733 3935990 4183883 4707483
[TAT «Hopa» 1304464 930405 | 1392076 | 1431340 1458352 1407013 1323951
[IAT «Cymcbke
MallMHOGY/iBHE HAYKOBO-
BUPOGHUYE 06'€JHAaHHSA
imeHi M. B. ®pyH3e» 5700608 5273381 | 5345189 | 2839751 3401218 - -

*BaacHutll po3paxyHok.

BigxuneHHss $paKTUYHOrO OOGCATY BUTOTOBJEHOI NMPOJAYKLii BiJi TEOPeTHYHO OOGI'PYHTOBAHOTO 3HAYEHHS
(HopMa/JIbHUX yYMOB BUPOOHUIITBA) MOXXHA BCTAaHOBUTHU 3a BHUpaszoM (5). fAKI0 BU3HAUUTHU MPOLEHTHE
CHiBBiIHOIEHHS MK (QAKTUYHUM 3HAYeHHSM OOCATIB BUTIOTOBJIEHOI mHpoaykuii (AuB. Tabuauiiw 4) Ta
OOI'PYHTOBAaHMM 3HAYeHHSAM (AMB. Ta6JUIIO 3), TO MOXKHA OTPUMATH 3HAYeHHs], HaBeJleHi B Tabuili 5.

®inaHCOBi pe3ysbTaTH BiJ onepaniiHOi AisI/IbHOCTI PO3TJISHYTHX MiANPUEMCTB OKa3aHO B TabauLi 6.

fAkuo mopiBHATH nepioau, Koar GaKTHYHI 06CITM BUTOTOBJIEHOI NPOAYKIii NepeBUINyBaIN 06I'PYHTOBAHI
06cATH AJ11 HOpMaJIbHUX YMOB TNpanli (AuB. TabJauLio 5 — BUAIEHO CipUM KOJbOpOM) 3 NepiofiaMu, KOJM Ha
NiJIPUEMCTBAX OJiepXKyBa/d eKOHOMIYHMH NPUOYTOK (AMB. TabJULI0 6 — MOKa3aHO CipUM KOJIbOPOM), TO
MOXHa BCTaHOBMUTH, 110 BOHM iJleHTH4Hi. lle cBigYUTb Npo Te, 110 3aNpPONOHOBAHUN METOJ [Ja€ 3MOTy
06’€EKTMBHO BH3HA4YaTH YMOBH BUHHUKHEHHSI €EKOHOMIYHOrO NMpUOYTKY HAa MalIMHOOY/iBHUX MiANpPUEMCTBaX. A
1ie, ¥ CBOIO Yepry, CIpUsE BU3HAYEHHIO IHHOBAL[iIMHOCTI PO3BUTKY OKPEeMHUX MiJIPHUEMCTB.

OJiHaK iCHYIOTh YMOBH YTBOPEHHSI eKOHOMIYHOTO NMPHUOYTKY, sIKi He MOB’sI3aHi 3 OCHOBHOIO AiSVIbHICTIO —
BUT'OTOBJIEHHSIM MNPOAYKIl, fKi, 3rifHO 3 icHyI0uYOl OyXrajTepcbKow 3BiTHICTIO, BifHOCATHL [0 «iHMIOL
onepaniiiHoi [isiIbHOCTI». Y 3BITHOCTI Li BUTpaTH i J0Xo4u He po3mMpPOBYIOThb, & TOMY JOCTiAKyBaTH
HNPUYMHY IX YTBOPEHHS IPAKTUYHO HEMOXKJIUBO.
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Ta6uus 4. PaKTUYHUIN 06CAT BUNIYLLeHOI MPOAYKIii HA PO3IJ/IAHYTUX MalIMHOGOYAIBHUX MiANPUEMCTBAX,
THUC. TPH. [4]

HasBa nignpuemcTBa 2008 p. 2009 p. 2010 p. 2011 p. 2012 p. 2013 p. 2014 p.
MTAT «A3oBMam» 3980049 | 2232667 | 6171775 | 11804616 | 10255743 | 6463085 | 650174
[TAT «ABTOMOGi/IbHA
Komnanist "Borpan
MoTopc"» 8286377 | 1567752 | 1974321 | 4660668 | 3928504 | 1054737 -
[IAT «/lHinpoBaroHMau» 1653421 | 324189 | 2646314 | 4153102 | 4406361 | 1326392 | 383357
[TAT
«3anopixxktpancpopmartop» | 3396594 | 3956512 | 2345675 | 3717412 | 4139282 | 2717510 | 1365102
[TAT «KprokiBcbkui
BaroHOOYy/IiBHUH 3aBOJ» 2183448 | 3580049 | 1464421 | 4623634 | 6417507 | 3769154 | 2826676
IIAT «MoTop Ciu» 2122462 | 3837706 | 5106758 | 5891225 | 8085335 | 8583924 | 10730122
AT «HaykoBo-BupoGHHUYA
koMmaHis "[pHudi
MaIluHU"» 1104690 - 2763940 [ 1597663 591444 134869 16568
AT
«HoBokpaMaTopcbKUI
MallMHOOYIiBHUM 3aBOJI» 2849677 - 3427280 | 2914345 | 2372735 | 2675465 | 2574823
ITAT «Hopa» 1135232 | 930405 | 1077122 | 1082451 902773 821858 976738
ITAT «Cymcbke
MallKMHOOYIiBHE HAYKOBO-
BUPOGHUYE 06'€HAHHS
imeni M. B. ®pyHse» 2523793 | 3371771 | 2170149 | 2839751 | 3289009 - -

Ta6aung 5. BigHoCHI BigxuieHHA paKTHYHOro 06CATY BUNYLLEHOI NPOAYKIIii BiJ 0GI'PyHTOBAaHOrO Ha

PO3IJIAHYTUX MAIIMHOGYAIBHUX NiANPUEMCTBAX, %"

HasBa nmignpuemcrTBa Poku

2008 2009 2010 2011 2012 2013 | 2014
ITAT «A3oBMal» 68 46 100 118 77 44 6
IIAT «ABToMo6inbHa Kommania "Borgan
MoTopc"» 63 35 49 100 41 6 -
[IAT «/lHinpoBaroHManm» 100 24 120 140 119 52 20
[IAT «3anopixTpaHncdopmMmaTop» 91 100 56 84 76 49 26
[NAT  «KprokiBcbkuii ~ BaroHo6yAiBHUM
3aBOJ» 100 127 58 124 137 68 60
ITAT «MoTop Ciu» 61
[IAT «HaykoBo-BHUpOOHMYA  KOMIaHis
"T'ipHUYi MalIUHU"» 44
[TAT «HoBokpaMaTopchbKUit
MaIlMHOOYIiBHUIN 3aBOI» 100
[TAT «Hopa» 87
[TAT «CymMcbke MauIMHOGYZiBHE HAyKOBO-
BUPOGHUYE 06'€IHAHHS iMeHi
M. B. dpyH3e» 44

"BaacHull po3paxyHok; cipum ¢poHoM gudineHo nepiodu, y SsKUX cnocmepizamumemscsi OMPUMAHHS eKOHOMIYHO20
npubymky (Hadnpubymky), sskuil n0o8’s13aH0 3 0CHO8HOI onepayitiHow JisiibHICMI0 (8U20MOB/AeHHAM NPOJYKYii);
meMHUM HOHOM 8udieHO nepiodu, y SKUX cChocmepieamumemuvCcsi OMPUMAHHS HaAoOnpubymky eid iHwoi
onepayiiiHoi disbHOCMI, IKA He noe’si3aHa 3 eunyckoM npodykyii — 3daya 8 opeHdy mepumopii, npumiujeHs,

06/1a0HAHHS1 Moujo.
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Ta6usnug 6. PiHaHCOBI pe3yJibTaTH BijJ onepaniifHOI AiA/IbHOCTI MAIIMHOGYAiBHUX MiANPUEMCTB, TUC. TPH.

HasBa nignpuemcrBa Porn

2008 2009 2010 2011 2012 2013 2014
ITAT «A3oBMar» -128128 | -32265 93523 1026994 | 76301 -18256 | -621719
[TAT «ABTOMOGiJIbHA
Komnanis "Borgan MoTopc"» 120524 | -467688 | -26264 201677 -80389 [ -149389 -
ITAT «/lHinpoBaroHman» 236799 | -103637 | 469197 | 1085438 | 1061799 | 130385 -209
[MAT
«3anopixTpaHcdopmaTop» 1502350 | 1526434 | 597356 | 1331026 | 1408646 | 676626 163299
[TAT «KprokiBcbkuii
BaroHoOYy/1iBHUH 3aBOJ» 287109 565753 108925 540985 898737 351463 | -327782
IIAT «MoTop Ciu» 258253 | 1104992 | 1588398
[MAT  «HaykoBo-BHpoGHHYA
komnadis "TipHuyi MamuHu"» 59478 - 43007 12903 -2799
[TIAT «HoBokpaMaTOpCbKHI
MallMHOOYiBHUM 3aBOJI» 565694 - 146931 35236 224106 -53826
IIAT «Hopa» -23978 13365 -33380 -66283 -75980 -13590 -10615
ITAT «CyMcbKe
MallUHOGYjiBHE HayKOBO-
BUpPOOHHYE 006'€eAHAHHSA iMeHi
M. B. ®pyH3e» 130060 164869 | 219814 - -

*BaacHe epynyeaHHs 8idnogioHo do [4]; cipum ¢poHOM udineHo nepiodu, y sKUX ompuMy8amumMyms eKOHOMIYHUTI
npubymok, noe’s3anuili 3 eunyckom npodykyii; memHum ¢oHom eudiseHo nepiodu, Ko.u ompumysamumymbs
eKOHOMIYHULI npubymok, sskuii ymeopremucs 8id iHwoi onepayitiHoi disabHocmi.

Tak, Hanpukaaf, Ha [IAT «CyMcbke MaliMHOOYJiBHE HAYKOBO-BUPOOHUYe 06'efHaHHS iMeHi M. B. ®pyHze» y
2009 pori oTpuMaHO eKOHOMIYHHUH NPUOYTOK cyMoto 811883 Tuc. rpH (AUB. TabUI0 6), X09a BUKOPUCTAHHSA
HOpMaJIbHUX YMOB mpani craHoBuwio 64 % (guB. Tabsaumio 5), a KoJM HOPMasbHi yMOBH Ipari
BUKOpHCTOBYBaUCh HAa 100 % (muB. Tabauuo 5y 2011 p.), To BeIMUMHA OTPUMAHOTO NPUOYTKY 3MEHUINJIACh
Maiike B YOTHPH pasH (BiAnoBiaHO fo Tabuauni 6 y po3mipi 219814 Tuc. rpx). O4eBHUAHO, O el NPUOYTOK He
MIr 6y TH OTPUMaHHUU BiJ 0OCHOBHOI iSIIbHOCTI, TOB’SI3aHOI 3 BUITYCKOM NPOJAYKLi.

Jis Toro 106 1ie 6isb1I0I0 MipO0 NepeKOHATUCH, 1110 BiXUAeHHS 06CATiB BUNyLeHOol NpoAyKLii BiJHOCHO
HOpMaJIbHUX YMOB BUIIYCKY, IKi HaBeJleHO B Ta6JMLi 5, BiANOBiAal0OTh BiAXUJIEHHSAM OTPUMAHOI0 NMPUOYTKY
Bi/IHOCHO €KOHOMIYHOIr'0 IPUOYTKY, Tpeba po3paxyBaTH ILii 3Ha4eHHs 3a BUpa3oM (6). PeaysbTaTH po3paxyHKy
3BeJIEHO B TabJIUILi 7.

Ta6ung 7. [loka3sHUKY BigAXuieHHsI paKTUYHOTr0 NPUGYTKY PO3TJIAHYTUX
MalIWHOOYAIBHUX NiANPUEMCTB Bij HOpMaIbHOro, %

HasBa mignpuemMcrBa Poru

2008 2009 2010 2011 2012 2013 | 2014
ITIAT «A3oBMam» -137 -34 100 1098 82 -20 -665
AT «ABTOMOGi/IbHA Komnanis
"Borjan MoTopc"» 60 -232 -13 100 -40 -74 -
[IAT «/lHinpoBaroHMau» 100 -44 198 458 448 55 -0,1
[IAT «3anopixkTpaHcdopmMaTop» 98 100 39 87 92 44 11
[TAT «KprokiBcbkuil BaroHoO6yAiBHUHN
3aBOJ» 100 197 38 188 313 122 -114
ITAT «MoTop Ciu» 23
[TAT «HaykoBo-BUpoGHMYA KOMIaHis
"T'ipHHUYi MalIUHU"» 138
[TAT «HoBokpaMaTopcbKUi
MaIIMHOOY i BHUM 3aBOI» 100
ITIAT «Hop» -179
[TAT «CymMcbke MaIlUHOOYiBHE
HayKOBO-BUPOOHHUYE 00'€IHAHHSA iMeHi
M. B. ®pyH3e» 59

*BaacHutl po3paxyHok 8ionogidHo 0o [4]; memHi eudineHHs 3po6seHi gidnosidHo do mabauyi 5 ma mabauyi 6.
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3 Tabuuli 7 BUAHO, 10 BCi 3HAYeHHs BiAXWUJeHb NPUOYTKY, AKi nepeBunyoTb 100 % i mo3HaveHi cipum
KOJIbOPOM (TOGTO BiANOBiIal0Th EKOHOMIYHOMY MPHUOYTKY), 36iratoThcs i3 BifXUIEHHAMHU 00CATiB BUMYIIEHOI
NpoAyKLii Bifj HOpMa/JbHOrO 3HAY€HHSs, 1110 T03Ha4YeHi cipuM KoJbopoM y Tabauui 5. Lle cBiguuTh npo Te, 1o
HaKOIbII PO3MOBCIOPKEHUM METO/I0M OTPUMAaHHSI EKOHOMIYHOI'0 NPUGYTKY (HaAIPUOYTKY) € CTBOPEHHS YMOB
JlUIs1 361/IbIIEHHS 06CATiB BUTOTOBJIEHOI i peastisoBaHOI MpogyKIi.

Jis mopiBHSIHHSA, SIK BiZ0YBarOTbCS BiJXUJIeHHS OOCATIB BUIYCKY NPOAYKLii i BeJUYUHU NMPUOYTKY Bij
HOpPMaJIbHUX 3Ha4YeHb, NOOYyAyeEMO Tpadiku AJis TPbOX HAWOLIbIN TUNOBUX NpeacTaBHUKIB: [IAT «A3oBmariy,
[IAT «/lninpoBarouman» i [IAT «KprokiBcbkuil Barono6y1iBHUM 3aBoJ» (JUB. pUCYHOK 1).
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Puc. 1. I'padiku piBHIB HOpMa/ILHOT0 NPUGYTKY Ta 6a30BMX NOKAa3HUKIB HAa PO3TJIIHYTHX
MaIIMHOOYAIBHUX MiIPpUEMCTBAX"

‘[Ipumimka: esnacHa no6ydosa

3 puc. 1 BujHO, MO rpadiku BiAXUJIEeHb 06CATIB BHIYCKY HPOAYKIii i OTpHUMaHOro MNPUOYTKY Bif
HOpMaJIbHUX 3HAaueHb BiZI0YBalOTbCSI CHHXPOHHO: NMPHU 3POCTAHHI 06CATIB BUIIYCKY MPHUOYTOK 3pOCTAaE, a NMpHU
3MeHLIeHHI - crmajae. OfHaK NpU LbOMY BU/JAHO HACTYIHY OCOGJIMBICTb: aMILIITy[a BiAXWJIEHb NPUOYTKY
(nmyHKTHpHA JiiHis1) 3HAYHO MepeBUINYE BiAXWUJEHHS 0OCATIB BUTOTOBJEHHS mpoAayKuil (cyuinbHa JiHis). Le
TAKO0X Ma€ TEOPETUYHE MOSICHEHHs. Y TaKOMY pa3i NpOSIBJASEThCSA Jifl «omnepaLiiiHOro BaXesisi», CYTHICTb IKOT0
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MOJIATA€E B TOMY, 1[0, IPH CTa/Iill BeJIMYMHI YMOBHO-TIOCTIHHUX BUTPAT, 3MiHA 06CATiB BUTOTOBJEHOI MPOAYKIIil
MPU3BOJAUTL 0 MYJIbTUILUIIKATUBHOI (36i/bIIeHO] B pa3u) 3MiHU BEeJIMYHUHH OYXraJTepCbKOro (OTPHUMaHOTrO0)
NpUOYTKY.

BHCHOBKM Ta NepCrieKTUBHU NoAa/JIbIINUX p03Bi,110K

Ha migcraBi mpoBefieHOTro aHasidy MOXHA 3pOOMTH 3arajJlbHUM BHUCHOBOK, IO 3alPONMOHOBAaHUN MeETOZ,
BU3HAUYEHHS HOPMAaJIbHUX YMOB JisJIbHOCTI mifAnpueMcTBa (HOpMaJbHOI MPOAYKTHUBHOCTI BUTOTOBJIEHHS
npoAykuii) i HopMaJbHOTO MPUOYTKY i3 3aCTOCYyBaHHSIM MeTOJ0JI0Tii BUPOOHHUYUX (PYHKIIN € TeopeTUYHO
OOI'PYHTOBaHMM Ta JAa€ 3MOTy BHU3HAa4yaTH piBeHb iHHOBALIMHOCTI PO3BUTKY OKPeMHX MalIMHOOYJiBHHUX
MiANPUEMCTB. AJie HeoOXiJHO Oinbll AeTasbHO JOCHIIUTH BIJIMB OllepaniiHOro Bakessi Ha piBeHb
iHHOBaLiHHOCTI MalIMHOOYAiBHUX MiAIPHUEMCTB.
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